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he Political Economist. 


NR A 


NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1864. 
As part of an early Number of the Economist, we shall issue a 
Supplement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices, 
Accounts of the Banks of England and France, gc. The object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1864 worthy of preservation and adapted 
for reference. 





The Ixvestor’s Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. 

a 


THREE BANKS; OR, THE LESSONS OF THE 
AUTUMN AS TO BANKING. 


Is the early part of 1864 it was widely believed that banking 
was a trade of few difficulties and great gaing: hundreds of 


j|sharcholders subscribed to new banks because they believed 


that any bank was sure to get money. It was also believed 
even more widely that times of dear money were favourable 
to bankers as such, and that in times of 8 or 9 per cent. all 
banks were sure to get higher profits even than usual. These 
ideas more or less operated upon the price of bank shares for 
many months, and lingered up to the declarations of the late 
dividends. The reports, however, which have accompanied 
these dividends, or excuse the non-declaration of any dividend, | 
entirely dissipate these delusions ; they show that banking is | 
trade of nicety and difficulty which requires much care, 
much coolness, and much judgment in those who carry it on; 
they show that times of dear money are as disastrous to one 


jj Class of banks as they are profitable and pleasant to another 


Ss. 
The last autumn was a detective experiment in this matter. 
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It brought dear money among an unexampled number of 
banks both new and old; it was not. one of those diffused 
panics—those impartial hurricanes which often destroy the 
good trader as well as the bad trader. It was a selective trial 
which was surmounted by the trader of good judgment, and 
which destroyed the trader of bad judgment. It wus in its 
nature to bring into strong relief the advantages of some 
situations and the disadvantage of other situations. What, 
then, does the experience of this season prove ? 


We take as illustrations the reports of three banks—not 
that these banks are exactly better or worse than some others, 
but because their recent history happens to be instructive. 
They are three types, if we may so say, to which numerous 
other banks more or less approach, and which peculiarly 
instruct us, because their characteristics are larger and more 
marked. 


The London and Westminster have this year set a most 
excellent example to the other great joint stock banks of 
London. In most cases, it is not possible to say how much of 
the vague item ‘ deposits, ¢c.,” is really deposits, and how 
much is madeup of “ bills payable,” of acceptances. You cannot 
tell how much of the liability is om money the public have 
left, and how much on pieees of paper the Bank have given. 
The London and Westminster can well afford to give the in- 
formation: they have 18,649,214/ of real money,—of money 
of other persons deposited with them,—an amount which, 
from the way in which other banks make up their accounts, 
we do not know to be equalled by any bank in the world 
which does not possess the Exchequer account of a great 
nation. The London and Westminster Bank has been very 
successful this autumn in using this money. It made a net 
profit of 238,405/ in the half-year, or at the rate of forty-seven 
per cent. per annum. It has not divided as much as this, 
—part of it is expended in paying Jones Loyd and Co. the 
purchase of their business, part is put to the surplus fund, 
part in improving the office, &c., &e. They only divide at 
the rate of 32 per cent. on the capital, but the amount actually 
realised is nearly half as much again—47 per cent. 

The lesson of this is the simple but most valuable one, 
that those who deserve the confidence of the’ public |! 
will, at a time of trial like the autumn of 1864, 
be most richly rewarded for it. The London and West- 
minster Bank are known to manage with prudence, cau- 
tion, and tact. They shun large “lock ups.’’ They won't 
“run risks for half per cent.” Accordingly, they have 
money, much money to use, when it is most profitable to use 
it. This autumn has been such, that any one with great 
sums of money, who would consent to remain in the ordinary, 
plain, well-known sort of banking business; who did not look 
out for very high interest ; who rather shunned the bills which 
paid the very highest rate; who would have nothing to say 
to a customer who would “pay anything’”—would be sure to 
make great profits. Such great establishments as the Bank of 
England and the London and Westminster have had such 
means, have pursued some such policy, have reaped some such 
profits. 

Let us compare this with the report of a bank of which 
every operation appears to have been bona fide, on which no one 
ventures to breath a breath of moral imputation—we mean 
the “Alliance.” This bank also has given us, for the first 
time, the full means of judging of it; it has separated the 
money which it receives from the acceptances which it gives. 
It has now about the same liability, 6,048,076/, to the public, 
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with which it commenced the half-year, and 
made up— 


it is now 


Current and deposit accounts 
Bills payable 


Total means of making profit 


and on this they have made a loss of 


Profit on the half-year 
Taken from reserve fund 


66,731 
61,737 


Total ascertained loss 128,468 


besides an unascertained Joss which may be 50,000, or may 
be nothing, the data for making an estimate being quite in- 
sufficient. The paid-up capital of the Alliance is 746,175i, 
and it has, therefore, in half a year an ascertained loss at the 
rate of 33 per cent. per annum, besides an unsettled and out- 
standing further claim. 


The cost of making this loss, too, has in one respect been 
very great. The total amount of real money in the hands of 
this bank is, as we have said, 2,331,325l, and the interest 
paid for keeping it is 81,920/, or at the rate of more than 7 per 
cent, per annum. We have never heard ourselves of any interest 
so great being given on an amount which includes sums on 
running accounts, which may be drawn out any day, as well 
as deposits for fixed periods. The Union Bank only pays 
164,3751 for the half-year, and its liabilities are 18,807,393/, 
so that it would appear not to pay 2 per cent. per annum for 
its money. Itis true the Union Bank does not tell us the 


amount of its acceptances, but even at the most exaggerated 
estimate, the contrast of the sum paid by it and by the 
Alliance Bank is very striking. 


It is curious, after the floating ramours of commercial 
society, to hear from the Chairman that the Alliance Bank 
has never lost a shilling by cotton, by credits, or by accep- 
tances, but that almost the whole of its losses have been 
made in the discount of bills of exchange. It must cer- 
| tainly have contracted a habit of choosing bad bills. 


The moral of this account isthe exact reverse of the moral 
| of the London and Westminster. The former showed the 


disadvantage of little caution and little money. 
| mean that 2,331,000/ is a small sum of money in itself, but 


|| If you begin a half-year of dear money with little money and 
| a@ wish for high profits,—with small means and a wish for an 
| appearance above these means,—the detective nature of the 
time will find you out. 
}on which a large discount has been paid, but a fair fraction 
of which is worthless ; you will have to meet shareholders 
| who have been led to look for high profits, and have to tell 
them of large losses, 


The Alliance Bank may yet do well, as far as the state of 
its affairs now disclosed can be relied upon. 





management, if managed quietly and safely, it may yet do 
well. But it must change; as yet it is only fit to “point a 
‘moral and adorn a tale.” 


The tale which it tells is how a new and small bank will | 


fail to make profits in difficult times. The history of the 
“‘Consolidated’’ may be taken as the history of a new and 
small bank which succeeds in making good profits in such 
times. 
“‘seathed,” but they at least bring out a good result. Their 
capital is 600,000; their deposits—their real money— 
3,411,2067 ; and they declare 174 per cent., besides 
making a further sum. This is very fair; and if the 
eapital of the bank had not been proportioned rather to 
its future expectations than its present liabilities, the per 
centage divided would have been far more attractive. 
These profits cannot be compared with those of the London 
and Westminster, and there are other banks which may have 
done as well, or better, but we select it from its haypy con- 
trast to the Alliance Bank. Both are new, both are small; 
but- one is prosperous, and the other most unprosperous. The 
lesson of the autumn is, that it is one thing to start a bank, 
and quite another thing to get money; that it needs much 
caution to bank profitably ; that without it there will soon be 
great losses; but thet with caution in dear times immense 
profits may be made of much money, and considerable profits 
of less money. 
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| advantage of much caution end Himdh money ; ma a | “honourable friend, Mr Stansfeld, calls a policy of trast,” 
ec OU | 


!| it is a small one for a bank so much talked of as the Alliance. | the 


| men. 


You will have a bill case of paper | or the other, why should not Mr Bright and his followers urge | 
e é 1. as 2 TS 


It must have the | 
nucleus of a most valuable business, and if it change its | 


The Directors “cannot boast of having escaped un- | 
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DEMOCRATIC INCONSISTENCIES, 

Mr Learnam’s speech at Huddersfield on Wednesday is, in 
sottie vefy important respects, even more instructive than that |} 
of his great model, Mr Bright. Of cotirse he expresses the 
same ideas in the same form, and labours very hard to mig. 
interpret into distrust of the working classes, the simple ang 
very natural wish of the middle class to retain a substantial 
share in the representation for itself. The fallacies of the 
member for Huddersfield on this head are so very broad and 
so very simple and even childish, that, if there were nota 
more important section in his speech, we should scarcely 
think them even worth notice. “ But if you bring in such a 
“ Bill, your opponents say you will swamp the constituen- 
“cies. Swamp them with what? With ignorance and 
“ brutality? Ithink we shall hardly bear out that 
“ment in the face of the good conduct, of the at- 
“tachment to law and order, and rapidly increasing 
“ intelligence of the working classes, Butif the new element} 
“is moral and intelligent, to maintain that the moral and in- 
“ telligent working man possesses interests—special interests 
“of his own—which if he has the opportunity he will serve, 
“« which are inimical to and incompatible with the interests of 
“the enfranchised classes, is. it seems to me, to make a gross and 
“ gratuitous assumption. I know of no sharp line dividing 
“the interests of the unenfranchised from the interests of 
‘those who are enfranchised ; but what I do know is that 
“‘ all the tendencies and all the experience of the age points |} 
“ to the time when any apparent discrepancy will be removed, and 
“ to the bletiding, harmonising, and amalgamating of the in- 
“ terests of every class in the State.” For so democratic a poli 
tician as Mr Leatham this virtual admission of at least seeming 
and perhaps real, but temporary discrepancies between the in- 
terests of the unenfranchised and enfranchised classes is remark- 
able, though we shall see the reason of it presently. However,for 
the present, it is quite sufficient to remark that if Mr Leatham 
sees no objection at all to swamping the moral intelligence of 
the middle class by the moral intelligence of the working 
class, we cannot see why he feels any objection to swamping 
the moral intelligence of the working class, as at present, by 
the moral intelligence of the middle class. What Mr Leatham’s 


can be accepted just as easily by one class as the other. We, | 
for our parts, think it would be quite as natural for 
working men to trust the present constituencies, 
as for the present constituencies to trust the working} 


If it is to be a policy of trust on one side | 


it upon the working classes? And if it be true—as they say, 
but we deny—that there are no specific ideas of their own 
which the working men want to express, why, then, this 
“ policy of trust” could do them no harm, The present con- 
stituencies are quite large enough to give a very good specimen 
of average Englishmen’s wishes and thoughts,—they cannot, 
certainly, be controlled by any faction in the State ; and if all 
the political ideas and interests of different classes are homo- 
geneous,—precisely of the same kind,—then there is surely 
no injustice in leaving the power where it is, in the hands of 
a section of the people who have proved themselves capable; 
and have managed to express very freely and very fairly the 
general will of the English people. It is because we believe 
that “‘a policy of trust” is wholly inapplicable to the case 
of the working class, that we maintain their right to a specific 
representation. Their ideas and wishes are not fairly repre- 
sented in Parliament, and cannot be trusted to other hands. 
But then, precisely the same thing is true of the middle class, 
except that at present their ideas and wishes are fully repre- 
sented in Parliament. Still these wishescould not be fairly trusted 
to the working class to represent, any more than those of the 
working class can be trusted to the middle class. We main- 
tain that a “policy of trust” is inconsistent with the very 
idea of representing large interests and class principles. 
We deny that the working class ought to aceept “a policy 
of trust” with regard to the middle class. But this 
is equally denying that the middle class can be expected 
to accept it with regard to the working class. Mr Leatham 
and his “honourable friends’ must be consistent. If they 
urge “a policy of trust” at all, let them urge it upon those 
who have experience to teach them what they trust in. The 
working men might reasonably—we do not say justly—says 
“We can trust the present constituencies, for they have}|} 





| “ governed the country for thirty years with prudence @ 
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wgisdom. We are not a separate class with ideas of our own, 
#gnd are just as well represented by them as we could be if 
“swe had votes of our own.” This might be reasonably said, 
hat is, said by very reasonable beings, though we do not 
think it would be true.. But it would be scarcely reasonable 
for the middle class to say, ‘‘ We are anxious to be relieved of 
«power by the working class, because, though we are not 
«-gware of any great errors in the use of it, and can see for 
{| « ourselves how rapidly English legislation and administration 
\|“« has improved under our rule, yet we have such a much deeper 
|“respect for the working class, who have no such experience, 
«that, in the absence of all grounds for preferring them, we 
4| «would much rather be ruled by them than by ourselves.” 
That is scarcely the speech of a reasonable being, but that is 
4) what Mr Leatham proposes to the middle class to say when 
|| he urges upon them “a policy of trust.” 
j| But Mr Leatham’s speech is more remarkable for its open- 
}| ing than for its close. The first part of it is a long and very 
{| able exposure of the tyranny involved in what is called the 
1} Permissive Bill,—the Bill permitting ratepayers to prohibit 
4| the sale of spirits or alcoholic drinks in any district by a two- 
4| thirds vote, which he calls a “ constitutional innovation,” on 
]| the ground that it gives the people of certain sections of the 
country the direct right of legislation on great matters, of 
|| which, therefore, it robs the House of Commons ; and which 
he also protests against as “a gross outrage upon private and 
|| “public freedom.” What he said on this subject is truly re- 
|| markable, because it shows Mr Leatham’s and his friends’ 
}| reasons for their misgiving that there may, after all, prove to be 
a discrepancy in interests between the working class and the 
}} middle class which now rules: ‘“ With what force could they 
| “ ask for the enfranchisement of the people at the hands of 
4| “ incredulous opponents when the people themselves were the 
}| “ first to clamour for that Permissive Bill,—when they them- 
“selves were the first to admit that their morality was so 
“shaky and their intelligence so feeble, that they asked to 
“be treated like positive children, because they wished that 
“all temptation might be taken out of their sight? What 
“a confession this was! ‘what a picture of the people into 
“whose strong grasp it was supposed that the legislators 
“were about to entrust so much of the future 
“prosperity and so much of the future dignity of this 
“country! If he could believe that picture to be a true 
“one, he should that day cease to be a Reformer. He should 
“not dare to entrust so much to hands so feeble.” This seems 
j| to us exceedingly candid and exceedingly instructive. The 
first “‘idea,” properly so called, of the working class which has 
taken a practical shape, offends Mr Leatham so much, that he 
would abandon Reform if he believed it pervaded the majority 
of the working class. Now it is precisely because we are 
4| quite sure such ideas—and not this only, but other social ideas 
of the same type—do pervade the working class, that we ask 
for their fair representation in the House of Commons. We 
are better Reformers than Mr Leatham. We do not ask 
them to give up such ideas at once on pain of abandon- 
ing their cause,—we advocate their cause in order that they 
may have free and fair opportunity of urging such ideas on 
{| the English Legislature, and of hearing fairly the counter- 
arguments of the representatives of other classes. But we do 
jj claim not to be delivered into bondage to such ideas, not to 
|| be almost without a chance of resisting them so far as they 
are really wide-spread and deeply-rooted in the working class. 
We ask for them a good representation and a good hearing in 
the House of Commons,—a fair chance of convincing our 
own representatives there if their ideas be really wise,—a fair 
chance of being vanquished in argument by our conflicting 
ideas if they are really unwise ; but some protection against a 
|| guaranteed victory to such raw experiments, whether they be 
{| Wise or unwise. Mr Leatham, on the other hand, wants the 
}| Working class to give up such ideas altogether if he is to con- 
{| tinue the advocate of their admission to electoral rights. We 
}| Say, then, that Mr Leatham wishes not only to enfranchise, 
{| but to hand over the whole electoral power to, an ideal working 
|| class,—a fiction’ of his own brain,—to accept a policy of trust 
}| towards an idea, not a reality. We, on the other hand, wish 
4 to give some real power and representation to the working 
class as it is, with its often noble but generally crude ideas, 
but not supreme power. And we maintain that we are the 
} true Reformers. 
One word more. Why does Mr Leatham denounce so 
4] Warmly as unconstitutional the notion of permitting a direct 
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vcte of the rate-payers on the subject of the sale of alcohol, 
“It was the principle,” he says, “ of representative Govern- 
‘‘ ment that the class which elected, which was a similar class 
“ to the one paying rates, should possess no direct legislative 
*‘ power; and the principle of Parliamentary representation 
“was that not even the representative principle should alone 
“ legislate. They had taken the precaution to protect the 
“ rights and property of Englishmen by the prerogatives of 
“ the Crown, the privileges of the Lords, and the authority of 
“a representative assembly. 
“ fold and invaluable shelter which they had raised over the 
“ rights and property of the meanest subject in the realm.” 
Well, that is very good, but that is not very democratic. 
What is the meaning of all these provisions,—especially of 
denying direct legislative power to the electoral classes, of 
obliging their representatives to discuss together every great 
measure before it becomes law, except to ensure the fair 
representation of different classes of opinion ? 
Mr Leatham, who is so eager to expel some very large sec- 
tions of opinion wholly from the House, who mocks at “your 
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All this constituted the three- 


And how can 


“plump voting and lump voting”—we thought, by the way, 


plump voting was not an innovation but as old as our electoral 
system,—on the ground that its tendency is to prevent the 
overshadowing influence of a single class, object on principle to 
the unqualified tyranny of the majority of the ratepayers, if he 
does not object to the unqualified tyranny of the represen- 
tatives of those majorities? It is perfectly clear that if two- 
thirds of every electoral constituency in England under a 
democratic electoral law insisted on the abolition of public 
houses, the remaining third would simply be extinguished— 
not even heard—in Parliament. 


There would be no qualifying 


discussion of principles there. The effect would be precisely 


the same, though somewhat delayed, as it would be according 
to the Bill Mr Leatham so much objects to. 
Leatham and his friends are inconsistent with themselves. 
They want to trust “the people,” but to condition that the 


In fact, Mr 


people shall first abandon all their crude ideas. They are 


floundering about in a sea of inconsistencies, ridiculing those 


who ask for a real representation for ideas, not in an absolute 


majority, and yet anxious, directly they know them, to sup- 
press the ideas of the true popular majority because these are 
displeasing to them. 


If they would think a little more, and 
declaim a little less, Mr Leatham and his friends would be 
hetter Reformers. 





THE MONEY MARKET. 


A SERIES OF ARTICLES FOR MEN OF BUSINESS. 
No. XI. 
SHOULD THERE BE A SINGLE ISSUER OF BANK NOTES OR 
MANY ISSUERS? 

As we remarked in a former article of this serics, the Scotch 
and Irish Acts of Sir R. Peel cannot always remain as they 
are. Their errors are plain. They burden the mercantile 
community with the cost of transporting much gold from 
London to Scotland; they take that gold from London, 
where it is of use in rectifying the exchange, to Scotland, 
where it is of no use; they do not use that gold when it gets 
to Scotland in securing the special convertibility of the bank 
note, but let it fall into the general assets. Yet, as we also 
observed, these Scotch and Irish Acts cannot be mended 
without raising the grave preliminary question as a 
matter of principle:—Should there be a single issuer of 
bank notes or many issuers? It happens that this specu- 
lative question also underlies the keen controversies now excited 
in Paris upon the banking and the currency. We, therefore, 
need no apology for attempting to discuss it fully. 

First of all, we must deal with the question in its simplest 
and plainest form. Every old country has had an economical 
history, contains a bank of some sort, contains notes of some 
sort ; and the special nature of these, the effect of the whole 
history, the privileges which have been conferred, the tastes 
which have been created, the prepossessions which have been 
generated, must be heedfully regarded in future legislation. 
Even the political circumstances may, as we shall hereafter 
show, exercise an influence on the paper currency. We will in 
this article discuss the question in its simple form ; we will 
divest it of every historical dress ; we will discuss it without 
reference to the special circumstances of any country ; as far as 
wecan, without thinking of Scotland or of France. 

What is the simple form of the problem? We must sup- 
pose a country already possessing a metallic circulation, and 
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now fit for a credit circulation,—possessing, that is to say, the 
disposition to trust an issuer of paper, and, in a sufficient de- 
gree, both the capacity to detect a bad issuer and the in- 
clination to prefer a good issuer, We suppose, in a word, a 
country like so many parts of Europe—very fairly civilised, 
but with an active circulation wholly metallic, and hoards of 
precious metal everywhere abounding,—not so much consider- 
able hoards, as petty hoards universally diffused and, in the 
aggregate, of vastamount. The problem for discussion is, how 
are you to get out the metal and get in the paper ; by what 
sort of issuer will this desired substitution be best effected / 

Credit is the instrument by which this substitution is to be 
effected, and we must test a proposed plan of issue by three 
questions :— 

Ist. Is the suggested issuer, the person or persons who will 
most easily gain credit, and so most easily introduce the 
note. 

2ndly. Is he the person who best deserves that credit ? 

Srdly. Is he the person who will best use that credit ? 

We ought to have the credit which is easiest gained but 
merited, and most likely to bring the greatest collateral ad- 
vantages. { 

In practice there are three competing plans. First, ought 
the State to be the sole issuer, and if not, and the issue is to be 
conceded to a bank, oughi it to be conceded to one bank or to 
several. The three schemes—State issue, monopolist bank 
issue, competing bankers’ issue—are the typical and principal 
propositions to which al] others converge, and by testing 
which we may judge of all others. 

In some countries, for instance in India, it may be said 
that the State is the sole issuer who will in any degree 
satisfy our two first criteria. Taking India and many other 
countries as a whole—looking not merely to the large cities, 
or to the cultivated classes, but to the whole rural districts 
and the mass of the people—there is no other person or 
entity except the State who enjoys any such degree of credit 
as is required to introduce a paper circulation. No private 


citizen—no corporation of private citizens—is trusted suffi- 


ciently. 
And the English Government of India deserves such credit. 


But this combination is exceedingly rare. It almost always 
happens that, in the Jow state of civilisation in which a popu- 
lation will only trust their Government and will not trust 
each other, the Government itself ought not to be 
trusted. The inferior morality which diffuses the distrust 
among the people is generally contemporaneous with dis- 
honesty in the Government. The English Government is a 
Government of alien rulers of a higher civilisation than their 
native subjects, and, therefore, though it is the exclusive 
object of credit, it deserves that credit; but commonly, when 
Government credit is the only credit, that credit is un- 
merited. It is this undeserved State credit which has 
covered many countries with inconvertible State currencies. 
The new and the old world abound with conspicuous ex- 
amples of the consequences of permitting a Government 
to substitute for a metallic currency a paper currency nominally 
payable on demand; it ends in substituting a paper which 
is hopelessly depreciated, — which the Government never 
thinks of repaying, however much it may be demanded. 
There is, indeed, often greater excuse for the insolvency of a 
Government than for the insolvency of an individual. The 
strain upon national finance at a crisis such as has now 
occurred in the Federal States is so overwhelming that the 
distinctions between a good currency and a bad currency seem 
altogether unimportant. The universal feeling is—‘ Oaly 
‘keep the State together, only save the nation, and never 
‘mind your currency. We cannot have a bad country to 
‘have good bank notes.’ But, exactly because there are so 
many excuses for the insolvency of a Government,—for its not 
paying its notes,—is it undesirable to entrust to it the power 
of issuing notes. The person most likely to be suddenly in 
want of a large sum is the Government, and in all but the 
highest states of society, if. the Government can get that sum 
from the currency, it will get it. 

But even when a State currency best answers our two first 
criteria, even when it gets credit most easily, when it best 
deserves credit, it always fails in satisfying the third criterion : 
it never can make the best use of a paper circulation. It 
may and will make, under many circumstances, the best 
attainable use, but never can make the best conceivable, the 
ideal best use. 
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The best use is the introduction of banking into a 
If a Government introduces the circulation, it may get it ou 
in payments, and receive it in taxes; it may introduce it j 
the floating circulation of a country, but it will not introduge jt 
into the latent, unknown, immoveable hoard in which the 
savings of a country are kept. No man, or but very few 
ever yet hoarded paper. If the state of society is such that 
you hide away money for a distant futurity, you will naturally 
choose the money which has been most to be relied upon in 
the long antecedent past, which is most likely, therefore, not 
to fail in the long prospective future—the currency which 
has intrinsic value, the currency of precious metal. A Govern. |f 
ment paper cannot as a rule penetrate into the secret. hoards 
of money; it can only pass in the market, be used in. bag. 
gains, supersede the floating cash. Under favourable circum. 
stances it will be substituted for the visible money of g 
country ; only under the most unfavourable circumstances, 
only when there is nothing else to hide, will it be substituted 
for the secreted money. 

This substitution of credit for metal in the latent hoards |} 
as well as floating cash of society can only be effected by a |} 
bank. A bank is, so to say, a secreting place. By promising 
safe custody, by paying an interest, by the convenient pay- 
ment in cheques, it collects the saved money, the hoarded 
money of the country into its own till. It takes ages to 
establish this. We referred in a former article to the evidence 
of a considerable English banker before the Committee of 
1818. He said that so lately as in 1815 there were hardly 
any deposits at all. Yet his bank, one of the highest credit, 
had then been in existence fifty years. For a long time the 
country people will take the banker’s note, but they will not 
trust the banker’s ledger. They like to see something at home|t 
for their money. It is a very late and not a very easy step 
in civilisation to induce people to leave their money, with 
nothing to show for it, miles off in a place of whose interior 
they know but little. 

This step in civilisation has, in the course of years, been 
made in England and Scotland by the use of the local bank 
note. This has acted asa banker’s advertisement. It has cir- 
culated about the country, among all classes of people, and 
made the idea of credit familiar to the whole community—not 
merely to the intelligent and educated, but the ignorant, 
narrow-minded, and suspicious class who accumulate in rude 
districts the savings of the country. These people think of 
nothing but their money, and to get it out of them is a task of 
the utmost difficulty and the nicest delicacy. 

The system of State issue is therefore inferior to that of 
bank issue in a cardinal particular. The State issue does not 
and cannot act as the beginning of banking ; it does not bring | 
into the till, and it does not economise, the secreted and hoarded 
cash of the community. It is inferior also, because it does not 
introduce the other use of banking, A local bank is not a) 
mere chest for the precious metals ; it is also, if the expression | 
may be pardoned, a jet of loanable capital. It diffuses natu- 
rally, and because it is the interest of the banker and his in- 
come depends on it, the capital of those who save, among 
the hands of those who work. Banks are to money, or rather 
to capital, what railways are to people,—the railway takes the 
passenger where he is wanted; the bank takes the capital 
where it is wanted. 

The vast amount of capital thus economised and thus dif- 
fused will be best appreciated by those who have compared a 
district where banking is well developed with a country where |} 
banking is ill developed. In the advanced country, not a 
sixpence is wasted, and nobody who ought to have capital 
wants capital; in the backward country, most persons who 
ought to have capital are in need of it, and much is wasted 
on floating cash and hoards of the costly precious metals. 

It is true, that if the State issue a paper currency, it secures 
to itself a gratuitous loan without interest. It can erecta 
barrack, or fill aa arsenal, or carry on a war without paying 
for it. But this advantage is dearly bought when it delays 
the full development of banking throughout tie country. 
Let one country try a Bank issue, and another try a State 
issue, and see which will be the richer in ten year. It is 
miserable economy to raise a 100,000/ for the Exchequer at 
the cost of millions to the nation. 

But if the State should not issue notes: if a bank is to 
issue, should it be one bank or many ? 

The same consideration will guide us. How are we best to 
get paper circulated in lieu of gold, and banking established in 

| 
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of old stockings and hoards? A monopolist single esta- 

eae t will never do it. It will Sea s cee 
have paid the Bank of England to establi 

ae: in every petty town in England in the hope 
that in the slow lapse of a long time they should 
secure to themselves—first, the circulation of the district, 
and then its savings. The Bank of England would 
have paid no dividend for a quarter of a century if it had so 
acted. This inestimable economy of capital was effected by 

ns who did not on that account go down from London to 

cestershire, but who were in Gloucestershire already. A 
local man of repute and credit first issued notes, then 
attracted small savings, then he became a great banker. Such 
popular systems do not begin from the centre and radiate 
outwards; they begin all over the interior of the circle. 
Wherever there was capital, the free popular system of Eng- 
land and Ireland established—first, the paper bank note, and 
then the bank deposit credit. It did the work, and no mono- 
polist bank, no system of State issue, could ever have 
effected it. 

We know it will be said that though the system of many 
issuing banks does so economise capital, does so introduce 
deposit banks, though it alone does both, yet that it causes so 
many other evils, that the cost is more than the gain. We 
will next week examine the basis of these apprehensions. 








THE SOLUTION OF THE NEW ZEALAND KNOT. 
THE consequences of our mistaken policy in New Zealand 
have this month become so apparent that Parliament will next 
session be compelled to devote much more attention than it 
will like to New Zealand affairs. The Colonial Office appears 
to be fast driving the mother country and the colony into a 
position in which no relations at all are possible, and out of 
which a declaration of independence is the only escape. A 
strong party has arisen recently in New Zealand, which de- 
elares that the difficulty before their population must be faced 

\ whatever the result, and holds that it cannot be faced with- 
out concessions which amount in the aggregate to a sur- 
render of all prerogatives whatsover. It is quite clear, for 
instance, that whatever the ultimate terms of our connection 
with the colonies, the mother country, if it is to defend them, 
must retain certain powers, the right of making peace and 
war, the control of intercolonial disputes, the administration 
of military affairs, and that general right of voice and 
veto on subjects of imperial magnitude, which is involved in 
the appointment of Governor. Yet the colonists of New 
Zealand have now been driven to ask that every one of 
these prerogatives shall in this particular case be suspended, 
and their asking is not unfair. The Assembly is about, it is 
said, to require that the Ministry should direct the garrison, 
and we cannot blame them, for English direction has led to 
nothing but disaster. They are forced to request, almost to 
order, that Sir George Grey should be recalled, and there is 
no ground for refusal, for he is admitted in this country 
to be a vacillating, injudicious, and unsuccessful Governor, 
and to have displayed those incapacities on a question of life 
and death on which toleration is not possible. Finally, they 
have suggested that if England does not approve their views, 
the united islands must either be separated into two, which is an 
Imperial matter, yet obviously reasonable, the island without war 
now paying for the one with war, or she must withdraw her 
troops, and leave them to wage war at their own discretion, as if 
they were not subjects of a Sovereign at all. What are we to 
reply when we have incessantly threatened, if they went their 
own way, to withdraw those very troops? The colonial de- 
mands amount in the aggregate to a declaration that Great 
Britain can have no authority except the burden of protecting 
them ; but we have driven them into those demands, and 
made them so just that the Imperial Government is deprived 
of the means of making any unanswerable reply. The 
Colonial Office is, therefore, in this absurd position. If 
it refuses to reverse its policy, the colony will refuse 
all supplies of money, and the Crown will be compelled 
either to carry on an expensive war at the antipodes against 
the will of those for whom it is fighting, or by with- 
drawing its garrison to surrender the prerogative of peace 
and war. If, on the other hand, the Colonial Office yields to 
the demands, it virtually acknowledges that Great Britain is 
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either give the colony so much authority that independence 
would be a relief to all parties, and so give the signal for 
breaking up the Empire, or interfere so harshly and unneces- 
et the grand gift of self-government is virtually re- 
call 

It is a most disagreeable position, and one offering very few 
outlets of escape. The colonists ask nothing which many 
English journals have not repeatedly recommended, or which 
the Duke of Newcastle would not readily have granted, yet it 
is not pleasant to any Englishman to see the Home Govern- 
ment morally coerced by a colony. Precedents have a véry 
high value among Englishmen everywhere, and the de- 
mands, which are now quite just, may be repeated 
when the colonists are entirely in the wrong. Every possible 
course is full of annoyance, and it may be of danger. It is 
most disagreeable to entrust to anybody except the responsi- 
ble Ministers of the Crown the control of British troops, or 
the direction of a partially British war. We could not do it in 
Canada or tne Cape. It is most unsafe to suggest to all 
colonies that, in a great emergency, we may suspend or over- 
ride charters which contain a promise that they shall be irre- 
vocable. It is most unsatisfactory to recall the garrison of a 
British colony because we cannot agree with British colonists 
as to its usefulness; to find one of the long list of British 
military stations struck out of the list without our own con- 
sent. Above all, it is most annoying, just as Canada had 
shown the way to better things, to be involved in a political 
strife with a colony almost as bitter as a military struggle. It 
is most humiliating to be compelled to recall a Governor 
simply because he has tried to carry out the orders of those 
who sent him, in the spirit in which those orders were com- 
posed. Yet what is the alternative to the acceptance of some 
one or other of these extremely regrettable necessities? Mr 
Cardwell is in the position of an Englishman challenged on |\ 
the Continent to a duel. He must either fight, which he }| 
thinks murder ; or skulk, in which case he cannot live there ; 
or patch up an agreement, which is either impossible or most 
humiliating. 

Upon the whole, we trust that Mr Cardwell will prefer the 
interests of the nation to those of a Ministry, and meet the 
difficulty by sending Sir George Grey to Ceylon, or St Helena, 
or Hong Kong, or somewhere where he cannot make any very 
dangerous mistakes. It is not necessary to pronounce him 
officially wrong, although that also ought to be done. It is 
sufficient to say either that the colony needs a soldier at 
its head, or if that be inconvenient to admit that in the ex- 
cited state of public feeling in New Zealand, Her Majesty’s 
Government prefer an officer not hampered by local animosi- 
ties. A really capable governor—and the Colonial Office might 
find fifty, if not at home, then in India,—would soon in- 
duce the colonists to re-consider all other points, and content 
themselves with securing their objects, without establishing 
precedents inconsistent not only with empire, but even with 
reasonably just alliance. 





COTTON SUPPLY FOR 1865. 
Ovr estimate of the probable supply and consumption of cotton 
during the year just commenced appears to be regarded by 
those qualified to judge to be as correct as such conjectural 
calculations ever can be. On two points only have we re- 
ceived criticisms which appear to suggest some slight modifi- 
cation of the anticipations we expressed. 

1. We are reminded that a considerable proportion of the 
increased supply which we have obtained from the three 
Indian Presidencies since 1860 is owing not altogether, nor 
perhaps principally, to increased production, but in a very 
considerable measure to the diversion to our markets of the 
large quantities which used to be exported to China, but 
which during the last four years have been attracted hither 
by our high prices. For example, the real increase of exports 
from Bombay has not been from 508,000 to 1,043,000 bales, 
but only from 710,000 bales to 1,043,000; and a similar 
remark may be made with even greater force in reference to 
the Madras and Bengal exports. It is probable, therefore, 
that the augmented growth in India may not be as large as 
has been believed, and that our calculation of the supply 
thence may be a little over sanguine. 

2. It is thought by some competent observers that we have 


Meompetent to control even those departments of colonial | over-estimated the dispersion of the factory population by 


acti 
Teémain an Empire, she must continue to retain. 


on which she has hitherto reserved, and which, if she is to migration and permanent absorption into new occupations. 
It must ' The most careful inquiries have, we are informed, only been 
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| the convertibility of notes and specie. 
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able to trace the disappearance from the cotton districts of 
about 40,000 persons; and this number includes young 
children as well as actual factory hands. Still, we incline to 
doubt whether the residual numbers cou/d work up more 
than 40,000 bales a week of such cotton as now constitutes 


the average of our imports. 


TRANSLATION OF M. PEREIRE’S LETTER. 


Several readers having expressed a wish for a translation of 
this letter which appeared in the original French in the 


| Economist of the 31st Dec., we present one :— 


TO THE EDITOR OF THE ECONOMIST. 

’ Sir,—The rights of eriticism are, I admit, very extensive, 
but they do not go to the length of misrepresenting the ideas 
of an author, and of gratuitously incriminating his intentions. 
This, however, is what has been done with respect to me, 
unknown to you no doubt, in the article you have just pub- 
lished on my pamphlet, De la Banque, et de Organisation du 
Credit en France. 

I should have reason to be surprised at such a proceeding, 
which is contrary to your habits, if I had not ground for 
believing, from the tone of the article, and particularly from 
the use that has been made of it here,* that it could not be 
inspired by you, who are ordinarily more courteous and better 


| informed. 


“ M. Pereire denies, or seems to deny,” says the author of the 
article, “ that it is necessary to preserve a metallic stock ;” and 


| starting from that declaration, he gives himself the pleasure of 


an assured victory. 
I said, Sir, precisely the contrary, and what I laboured most 


| strongly to demonstrate was the necessity of « sufficient metal- 


lic reserve. Permit me to quote, in support of this assertion, 
the two following paragraphs from my pamphlet, page 8 :— 


| “ Among the guarantees which the State has the right and 


the duty to require, three essential conditions must be placed 


'! in the first rank ; namely, a capital proportionate to the ser- 


vices to be rendered ; the incessant command over that capital ; 
and the maintenance of a sufficient reserve to assure constantly 
Apart from that, there 


| is nothing but trouble and confusion,—danger of crises inces- 
| santly arising,—serious fears of the suspension of cash pay- 
| ments.” 





It is evident, as you see Sir, that no dissension whatever 
can exist between us as to the fact itself of the necessity of a 
metallic reserve ; it can only arise as to the means to be em- 


| ployed for forming and maintaining that reserve. 


The author of the article in question believes in the efficacy 


| of raising the rate of discount; but that system, in my 
| opinion, is without value,—is not only false and dangerous in 
| character, but is fatal to all interests, except indeed those of 


the bank. 
It places commerce and industry in a desperate state of un- 


| certainty and change; it embarrasses commercial affairs 
| without any real motive,—the relation between the offer and 


demand of capital not being able to change from one day to 
the other, in the proportion indicated by the fluctuations in 


| the rate of discount ; and in any case it can only act by pro- 


ducing a general slackness in business, and even the suspen- 
sion of all activity in eertain branches of industry. 
To what other cause can be ascribed the augmentation 


| which has recently taken place in the metallic reserve of the ! 


| Bank of Franee, when the analysis of the bank returns de- 


| sums deposited with it ? 
| culation has declined, which is a new proof of what I advance. 





monstrates that it comes solely from the reduction in its dis- 
count accommodation, and from the increase of unemployed 
Even the quantity of notes in cir- 


Continuing the system of representing me as indifferent to 


| the existence of a metallic reserve, which is the contrary of 
| the truth, your contributor blames me for criticising the sys- 


tem sometimes employed by banks, of procuring gold by 
means of a superabundant issue of notes, and of giving the 


| preference to the sale ef some fractions of real wealth, accord- 
| ing to his own expression,—such, for example, as the Govern- 


ment stock possessed by the Bank of France. But no one is 


| ignorant of the sad results of the experiments so often and so 


fruitlessly made by banks of purchasing gold with promises to 


| reimburse that gold at sight, instead of buying it with real 


wealth. 


* It was translated in ertenso, and widely circulated in Paris.—[Ed. 
Economist. } 
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In the years 1855, 1856, and 1857, the Bank of 
made on a very large scale purchases of that kind by means) 
of supplementary issues of notes ; but as the notes 4 
the wants of the circulation, it could never succeed in keeping 
them afleat. During that period these purchases of gold 
amounted to the enormous sum of ONE THOUSAND Tung | 
HUNDRED AND EIGHTY-FOUR MILLIONS OF FRANos (in English 
money 55,360,000/), and by this operation, renewed fromthe 
fable of the tun of the Danaides, the Bank of France lost. 
sum of FIrTkEN MILLIONS EIGHT HUNDRED AND NINETY-THRgE 
THOUSAND Francs (635,720/) without any profit, unless i 
were for the money-changers, and for the bankers who are 
known to be regularly engaged in trafficking in the preciong 
metals. 

I will not endeavour to explain here the ex 
simple mechanism by mzans of which the Bank of 
France could be sure to preserve the gold which # 
might obtain and which it really would obtain by the 
sale of the Governmentstock it possesses :—evidence need not be 
demonstrated. I will simply confine myself to stating that 
all things remaining in the present position at the 
the sale of that stock, which amounts to 150,000,000f 
(6,000,000/) would have the certain effect of augmenting in 
an absolute manner the metallic reserve by the same 
sum. That augmentation would in fact be produced, 
either by the natural return into circulation of the notes 
which would have been withdrawn to pay the stock sold, or 
by the direct employment of those notes, thus returned to its 
till, im the purchase of gold in a quantity corresponding to the 
amount of the stock. And the gold thus obtained could not 
issue from the till of the Bank except by a new development 
of commerce. 

In that case the Bank would be obliged to have recourse to 
the augmentation of its capital in order to satisfy the new 
wants which might be manifested. But here objections:are 
accumulated, as to the difficulty of obtaining that increase of 
capital in due time. In the long rum, it is said the result 
might be obtained, or it might fail ; but entire months might 
pass away without a solution. 

Permit me to reply that that pretended difficulty does not 
exist ; and as it is not necessary here to indicate the numerous 
means of surmounting it, I will confine myself to remarking 
that it would suffice to do what is done by all’ assurance com- 
panies, which having only need of a capital guarantee, do not 
require the integral payment of the amount of their shares, 
and stipulate certain guarantees, and if thought desirable, the 
deposit of public securities, for the portion of the capital not 
called up,—a portidn which remains reserved for certain ex 
traordinary cases. 

I regret to say it, but all the reasonings of the author of 
the article have not succeeded in proving to me that the 
realisation of the securities one possesses, and especially of 
those which, like the funds of a great State, constantly finds 
ready market, is not for banks, as for everybody else, the 
surest way of filling the till. 

Neither can I partake the fears he feels relative to the pos- 
sibility of regularly supplying a nation with the precious 
metals ; I cannot feel anxiety any more than the illustrious 
Cobden, my friend, and Robert Peel, the great statesman, felt 
about the danger of famine, to which, according to certain 
alarmists, England might expose herself by free trade in 


grain. 

It has been seen that never was England so well supplied 
with all things as since the establishment of free trade. Be 
assured that the supply of a country with precious metals 
enters in the general law which regulates the movement of 
all sorts of merchandise, and that the more or less arbitrary 
fixing of the rate of interest by banks is absolutely witheut 
influence on the abundance or rarity of specie. 

Points of doctrine, being thus disposed of, I cannot be 
silent on the sentiments you ascribe to me, and which are 
said to be the motive of the work I have published. 

The author of the article to which I reply, believes that 
that work has been produced by the irritation caused me by 
the measures of the Bank of France, as being peculiarly eon- 
nected with the most enterprising part of French commened ; 
and in imitation of some obscure journals, devoted to the 
service of private animosity or private speculation, and it may 
be unknown to you under the same inspiration, he affirms 
that pamphlet is only the plaintive cry of impeded advantage. 

It will suffice to point out to you, in order to make you} 
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such an appreciation of undertakings supported by 

ae not is tiles thirty years have been mixed up in 

all the great affairs of public utility of this century, but who 

have conducted them to success, in concert with the most 
werful houses in Europe, not excepting those of your 
country. 1 will, therefore, confine myself to telling you that 

| none of these enterprises has remained in a state of loss ; that 
none has had to demand the co-operation of the Bank of 
France; that neither myself, nor my brother, nor the Credit 
Mobilier, has ever had need of that establishment,—indeed, 
we have given it credit inatead of receiving it, as is proved by 
the large sums which we have constantly deposited in its 
coffers without interest. In fact, the balance of the Credit 
Mobilier at the Bank of France is at this moment 25,000,000f 
(1,000,000/), and it frequently exceeded that sum in the 

course of the present year, even when the last financial crisis 
was in its greatest intensity. 

A year ago, in particular, at the moment at which the 
metallic reserve of the Bank had fallen to the lowest figure, 
we might, by withdrawing our capital, if we had been ani- 
mated by the malevolent sentiments you suppose, have 
plunged the Bank of France into the most cruel embarrass- 
ments. 

Forthose who know us, I have no need to say that such 
acts cannot ever enter our thoughts, and that, notwithstand- 

| ing the passionate attacks which are made on us, I should 
not have spoken of such a possibility if at the present moment 
the metallic reserve of the Bank of France were not the 
double of what it was at that epoch. 

The pamphlet which I have just published is considered by 
your contributor as a manifesto of the Credit Mobilier. I 
must in consequence declare that my quality of founder of 
the Credit Mobilier has nothing to do with that pamphlet. 
All the founders of that establishment do not adopt the 
principles expressed therein. Those principles have been on 
my part, for nearly forty years, the subject of the most 
serious meditations; and before being strengthened by a 
practice which has acquired considerable notoriety, they were 
derived, not from an experience of the Bourse, but from the 
source of the greatest mastersof economic science. 

On this account, I believed myself entitled to greater 
regard from your journal.—Accept, &c., 

Paris, Dec. 27. 
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Joretqan Correspondence 
(720M OUR OWN CORRESPONDENT™.) 
Panis, Friday. 
The Moniteur has published the followingireturn of the Bank 


of France, made up to the 26th inst. The return for the previous 
week is added :— 


DEBTOR. 

Jan. as 1865. Jan. % 1865. 
c 

182,500,000 0 
6,974,128 93 
22,105,750 14 
4,000,000 0 
817,443,275 0 


c 
182,500,000 0 
6,987,142 42 


Capital of the bank 
Profits, in addition to capital 
Reserve of the bank and branch 


Notes in circulation and at the branc ooo 
ts drawn by the: bank on the branches of 
the bank payable in Paris or in the provinces 


soeee 


5,596,403 38 
89,601,463 86 
116,646,715 37. 
22,456,293 0 


5,462,364 77 
89,123,492 50 
116,860,164 66 
Ditto in the provinces... 2 
Dividends payable . 4,447,856 75 
Various oe 3,610,678 80 
Re-discou: 2,789,444 5 

12,431,737 72 


1,281,477,410 49 roses 
CREDITOR. 


822,119,477 73 
2,630,867 13 
325,911,784 25 
316,867,453 0 
14,694,081 55 
4,081,210 0 
14,731,600 
9,375,900 0 
28,167,500 
18,315,950 


1, 298,856,919: 86 


f c 
318,170,064 41 


Cash and bullion 
Commercial 1,041,343 54 


bills overdue .... 

Ditto discounted in Paris 
Ditto in the branches... 

on balfion in P. 
Ditto in the provinces. 
Ditto on public securities in Paris 
Ditto in the provinces. 
Ditto on obligations and railway shares ... 
Ditto in the provinces 


on securities in the Credit Foncierin 
‘aris 521,300 


2,949,304 44 


1,281,477,410 49 1,298,856,919 86 

A large reduction in the amount of discounts (24,342,0001) 
compared with last week, is the principal feature in the Bank re- 
turn of this week, and it is nota pleasant one. The coin and 
bullion have increased 3,949,000f, the circulation of notes has de- 
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clined by 9,160,000f, and the private deposits are 2,997,000f less. 
The Bourse has, on the whole, not been very animated during 
the past week. Subjoined are the quotations :— 
Jan, 19. 


emg Ce pin’ < sctdiimaaihkaaaiis bd 


Austrian Credit Foncier 

Credit. Mobillier..........00000......ceeess 
Societe Generale 

Comptoir d’ Escompte 

Italian Loan 
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Transatlantiques Francais .. 
Messagerics Imperiales 
Credit Foncier Bonds of 1,000f at 
. Cow . 3 per cent,... 
eee sae 
Do. do. new, 500f,4 — 
Do do. 1 i 


00f, 3 — 
Do. do. 100f, 4 eed 
Do do. Communales, 500f 400 0 

Several influential persons who take great interest in the 
Inquiry into the Banks which the Government has ordered the 
Superior Council of Commerce to make, are of opinion that it 
would be well to postpone it for a few months, instead of having 
it take place at once. They represent that'the series of questions, 
or, as the French say, questionnaire, which, in accordance with 
the custom established in this country in such matters, will have 
to be communicated to the persons whose evidence will be con- 
sidered useful, will require time to be. studied, in order that 
each witness may depose on the points on which he is 
best informed, and that useless. repetitions may be 
avoided. They say also that time will be needed to 
make arrangements with foreigners whose testimony would be of 
we'ght; that the English gentlemen, im particular, whom it would 
be peculiarly desirable to hear, will probably not be able to present 
themselves at a brief notice at this epoch of the year, when busi- 
ness, the meeting of Parliament, and. the London season give 
them abundant occupation at home. It is, moreover, urged that, 
as the French Chambers are about to meet, the debates which 
wiil take place in them will turn publie¢ attention from the inquiry ; 
and that, consequently, it wili fail to attain the object for which it 
is instituted, which is to enlighten the public about banks of issue, 
the fixing of the rate of discount, and the causes of commercial 
crises. 

The Bank of France has eontinued im one of the newspapers the 
series of articles it commenced in reply to the attacks made on it; 
and the last lucubration is better than the first ones. It shows 
thas to buy money dear and lend it cheap is impossible; that (as 
already demonstrated in the Economist) the sale of the Bank’s 
funded property to raise money might do in a case of emergency, 
and for once, but could not be repeated often; that the recent 
drain of specie from France has been caused in a great measure by 
investments, many of them unprofitable, in foreign countries, &c., 
&e. To all this, a writer in the France replies by the strangest 
arguments and allegations possible ; —so strange are they that one 
is surprised to see them printed in a serious newspaper. One 
of them, for example, is that ‘the special object of 
credit companies is to favour exchanges, and to supply the 
relative insufficiency of specie, by the indefinite creation of new 
wealth.” He affirms that this is one of the established doctrines 
of renowned “ publicists, statesmen, and financiers, of Turgot, 
Quesnay, Adam Smith, Lafitte, Say, Bastiat, and of all contem- 
porary economists.” But he neglects to cite one act or one 
passage of either which proves that ‘‘ wealth can be indefinitely 
created ” by credit companies. If that were true, what prodigious 
power the Credit Mobilier would possess ! 

The administration of Finances in this country is exceeding un- 
lucky in one respect; itis vigorously attacked by financial writers 
of authority in reviews and newspapers, and it is but feebly de- 
fended by the scribes of the Governmental press. _ Its. opponents 
possess abundant knowledge and talent, and its defenders are but 
scantily supplied with either. In to-day’s number of Le Corre- 
spondant, one of the leading reviews, M. Henry Moreau, the well 
known economist, makes a masterly examination of the financial 
situation, and of M. Fould’s last report, and he is not satisfied 
wiht them, and thinks that the country has no cause for satisfac- 
tion. After, for example, giving details respecting the budget of 
1863, he expresses the opinion that the deficit will be greater than 
the 28,000,000f the Minister indicates, For 1864 he counts on a for- 
midable deficit, the amount of which, however, he does not fix, from, 
first, thesupplementary expenses made in Algeria; secondly, there- 
ductions in the sugar duties ; and thirdly, the non-realisation of the 
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|} Mexican vente. As to 1865, after a careful examination of the 


ordinary, extraordinary, and corrected budgets which have been 


| prepared for it, he holds that M. Fould has acted “ with some 


precipitation” in counting on a surplus of 18,000,000f. For 1866 
he sees a deficit instead of a surplue, and does not share the con- 
fidence of the Ministry as to the payment of the indemnities due 
from Mexico, China, and Cochia China. M. Henry Moreau, 
moreover, disputes the correctness of the statement as to the 
amount of the accumulated deficits at the end of 1863 ; his cal- 
culation is that it was 745,000,000f, not 660,000,000f. In conclu- 
sion, he complains of the continual increase in the public expenses, 


insists on the necessity of a large and effective reduction of the | 


army, recommends prudence in the execution of public works, and 
draws a contrast between the budgets of England and France 
which is not favourable to those of the latter. To this vigorous 
and telling attack what will be the answer? Either none at all, 
or a feeble, shuffling one in the Constitutionnel. Yet, though the 
financial situation of France is, as all the world knows, not so bril- 
liant as that of such a rich and prosperous country ought to be, 
it would not be impossible to demonstrate, even in presence of so 


rude an adversary as M. Moreau, that it is better than it has been, | 


and that there are good grounds for believing that it is destined 
to improve considerably. Still easier would it be to show that 
what is bad in the situation is owing to the absurd political regime 
under which France is placed, and not to lack of skill in the finan- 
cial administration,—at least of late years; that if that situation 
be not worse than it is, it is owing to the energy with which the 
present Minister has resisted expenditure not absolutely necessary ; 
and that if reforms which are needed are not made, it is because 
his hands are tied. 


The dividend of the Comptoir d’Bscompte for the half-vear 
ending the 3lst December, is to be 27f50c per share. It is 
larger than from the troubled state of commerce in the last six 
months was to have been expected. For the whole of the year 
1863-4 (the year ends the 30th June) the Comptoir distributed 
59f; in 1862-3, 42f; in 1861-2, 39f; and in 1860-1, 44f. 


The Colonial Credit Foncier Company opened on Tuesday, 
under the auspices of the Comptoir d’Escompte, a subscription for 
45,000 bonds at 475f, to be paid off by annual drawings in fifty 
years at 600f, and bearing an interest of 30f per annum. ‘The 
subscription was to have been kept open to Saturday, but owing 
to the confidence felt in the investment, and to the patronage of 
the Comptuir, as many as 34,750 of the bonds were subscribed on 
the very first day, and the rest were taken in the early part of 
the day after. The subscription was, however, continued until 
four o’clock of that day, and then the number of bonds demanded 
exceeded by 3,213 that to be disposed of. 


The Credit Agricole Company, a!sort of off-shoot and protegee 
of the Credit Foncier, has obtained in a public competition from 
the municipality of Paris, the concession of a large cattle market, 
which is to be established within the walls of the capital, to replace 
those which have heretofore existed in the town and the environs 
for thesale of oxen, sheep, calves, and swine. The concession is 
to run for fifty years, and the concessionaire in return for certain 
charges, is to levy tolls on all animals taken to market, and is to 
have the exclusive supply of the forage and other artieles neces- 
sary for them, at, however, the average market prices, to be fixed 
by the authorities. The affair altogether is of great commercial 
importance. Two or three companies are said to be interested in 
it along with the Credit Agricole. 


Another joint stock bank is to be established at Lyons. Its 
name is to be Societe Anonyme des Deputs et Comptes Courants 
et de Credit Industriel; and its capital is to be 20,000,000f, in 
40,000 shares. 


Letters from Madrid state that the Spanish Government, after 
much hesitation, had definitively rejected the proposition of M. 
Isaac Pereire and the Credit Mobilier to raise it a loan, the condi- 
tions imposed being too onerous. It has also, for the same reason, 
rejected other propositions emanating from other capitalis‘s. 
These refusals have produced a fall in the Spanish securities 
patronised by the Credit Mobilier. The Spanish Government, it 
appears, in order to raise the funds of which it has pressing need, 
intends to force the people to pay a considerable portion of the 
taxes in advance. 


It is stated in letters from Italy that an English Company is 
about to commence the cultivation of cotton on a large scale in the 
island of Sardinia. 


M. Renouard, judge of the Court of Cassation, has brought out, 
chez Guillaumin and Co., a third edition of his ‘‘ Traités des Brevets 
d’Invention.” M. Renouard being one of the most learned juris- 
consults of France, and an eminent economist besides, his name 
alone would be a sufficient recommendation to his work if any 
were needed ; but, in truth, none is necessary, the appearance of 
a third edition being a proof that the book is considered by the 
French legal profession and the French public as an able and ad- 
mirable exposition of the patent law of France. M. Baudrillart 
has also issued, chez Guillaumin, a second edition of his ‘* Manuel 
d'Economie Politique.” It consisis of the substance of a ser‘es of 
jectures, which, as deputy of M. Michel Chevalier, he delivered in 


a ace 


THE ECONOMIST. 





| what active. 





(Jan. 28, 1885, 


the chair of Political Economy of the College de France. le ex, 
plains the general principles of the science with clearness and 
cision ; and with a literary charm which not always, it must be 
confessed, accompany economic disquisitions. 


The following is the market report :— 


Frour.—At Paris, during the past week, business has resumed some 
activity, but prices are rather lower, The quotations yesterday 
between 43f and 47f the sack of 157 kilogs. Six marks disposable 
46f 75 current month ; 47f 25c March and April; 48f 75e May 
June ; four months of May 49f 75c to 50f. Type Paris, the 10] kilogs, 


28f 75e, 


Wueat.—Provincial markets have again declined. At Paris, yes 
choice white was 26f; choice red, 25f 50c ; first quality, 25f;, good 
sorts, 24f 25¢ to 24f 75c; ordinary, 23f 25c to 24f the 120 kilogs. Some 
of these are 50c lower than last week. 


Corron.—At Havre, in the week ending Friday, business was ] 
and prices declined. The sales were 3,571 bales, and the arrivals 3979, 
The closing quotations were 10f to 15f lower for United States ang 
Brazil ; 10f lower for Egypt, Surat, Tinnevelly, and China, ; 5f to 10f 
for Madras and Bengal. Consequently low New Orleans was 330f the 
50 kilogs ; good ordinary Broach, 220f ; ditto Tinnevelly and M 
205f ; ditto China, 175f; ditto Egypt, 315f. The stock was 61;765 
bales against 36,300 at the corresponding period of 1864, and 58,640 in 
1863. Yesterday, Minas was at 25f 50c; Pernambuco, 275f; Jumel, 2958; 
Surat Ingelhaut, 225f; ditto Oomrawuttee, 215f; Tinnevelly, 200f ; 
Madras, 215f down to 108{; Coconada, 200f; Bengal, 120f; Kurraches, 
135f down to 122f 60c ; Cnina, 165f to 175f. 


Corrzg.—At Havre, in the week ending Friday, the sales were 4,800 
sacks Hayti Port-au-Prince, disposable or for delivery, 82f 75c to 84f 
the 50 kilogs, in bond; 1,520 Cape ditto, disposable, 86f 50c to 87f in 
bond ; 2,950 ditto ditto, for delivery, 86f to 86f 50c; 1,100 Gonai 
disposable, 89f; 25 Saint Marc ditto, 91f; 250 ditto, for delivery; 91f ; 
750 Rio unwashed, disposable, 74f to 80f ; 550 ditto ditto, for delivery, 
76f 50c to 78f£; 100 ditto washed, disposable, at prices kept secret; 
2,450 Malabar, 89f to 90f; 250 sacks, and 250 pochettes Mysore, 86f, 
The arrivals were aboat 10,500 sacks and 21 casks. This week, Hayti. 
83f; Cape, 86f 50c; Rio, 76f; ditto, for delivery, 79f 50c; Malabar, 
88f; Rio, washed, 103f; Gonaives, 97f. At Nantes, last week, 3,380 
sacks Port-au-Prince, at 82f 50c ; 1,180 Gonaives, 88f 50c; 100 Saint 
Mare, 90f. This week Reunion, 150f duty paid. At Bordeauz, last 
woek, the sales were 500 sacks Mysore, 114f; 928 ditto ditto, 114f; 
100 ditto Rio, washed, 107f. This week, Bahia, 94f ; Mysore, 120f; 
Costa Rica and Port-au-Prince at prices kept secret. At Marseilles 
last week, the sales wore 3,000 sacks Bahia for delivery, 70f; 500 St. 
Domingo, for delivery, at prices kept secret; 8,000 Maracaibo for 
delivery, 87f ; 400, ditto, disposable, 86f indifferent quality ; 150 tsardes 
Mocha, 120f. This week, Port-au-Prince, for delivery, 85f. 


Sucar.—At Havre, the week ending Friday, the sales were 210 casks 
French West India disposable, 50f 50c, bonne quatrieme, the 50  kilogs, 
duty paid; 4 casks and 30 quarts usine, 55f to 59f; 621 casks Havana, 
No. 12, 31f 75c in bond. By auction, 780 casks Havana, damaged, 25f 
to 31f 50c in bond. The arrivals were about 1,500 casks and 1,000 
sacks, This week, Havana, 33f 50c. At Nantes, last week, the sales 
consisted of 8 casks French West India at 53f duty paid; 18 ditto, 
usine, 58f ; 38 quarts ditto, ditto, 57f 50c ; 51 casks ditto, usine, 59f 500, 
This week, French West India, 51f. At Bordeaua, last week, 1,600 
sacks Reunion, bonne quatrieme, 54f to 59f, duty paid; 4,500 ditto 
ditto, 54f. 750 casks Havana, No. 12, 31f 50c. This week no sales 
At Marseilles, last week, 2,400 casks Havana, 32f 50c No. 12; 8200 
sacks Brazil, for delivery, 32f 50c. No sales this week. 


Inpico.—At Havre, in the week ending Friday, 1 chest old Bengal 
and 3 new, 75c above the last estimates. The arrivals were 139 chests. 
This week no sales. At Bordeauv, last week, 15 chests Bengal, 27 
Madras, 22 Kurpah at the same prices as the preceding week. This 
week no business. 


Hipes.—At Havre, in the week ending Friday, business wae some- 
Prices were firm: 1,040 dry La Plata, 81f to 95f the 
50 kilogs ; 1,615 salted ox, 55f; cow, 42f to 42f 50c; 150 Rio Grande, 
dry, 60f; 500 ditto, salted ox, 55f; 1,400 Valparaiso, drysalted cow, 
68f ; 4,750 ditto, salted ox, 52f; cow, 42f£50:; 3,000 Pernambuco, dry- 
salted, 68f; 110 French West India, salted, 52f 50c, quality indifferent; 
591 New Orleans, salted cow, 37f. In skins, 2 bales dry calf, La Plata, 
92f 50c; 5 bales kid, 11f 50c adozen. A certain quantity of hides and; 
skins damaged were oe of by auction. The arrivals were about 
14,700 hides, This week, Monte Video ox and cow, 100f and 102f 50 
Monte Vido dry cow, 95f; ditto mataderos, 48f; ditto ditto, cow, 4lf 
25e and 42f; Buenos Ayres, salted cow, 48f 50c; Rio Grande, salted ox, 
55f; ditto cow, 44f 50c; Pernambuco, salted, 45f; Uruguay, salted, 
43f. Yesterday, Monte Video dry cow, 92f 50c; ditto light, 80f ; ditto 
salted mataderos ox, 52f 50c; ditto cow, 42f; Uruguay, salted, 47f and 
45f. 

Woou.—At Havre, in the week ending Friday, the sales were 195 
bales La Plata unwashed, at 1f 55¢ to 2f 524c the kilog; 2 Algeria 
washed, 3f 25¢c; 31 lambskin La Plata unwashed, for delivery, 9% 
lf 2740 to If 30c and lf 35c. The arrivals were 40 bales of wool and 
2 bales of lambskin. This week, Buenos Ayres. unwashed, 200f the 
100 kilogs; Monte Video lamb, unwashed, 185f and 200f; ditto, ditto, 
washed, 300f; unwashed, 195f. 


Tatrow.—At Havre, in the week ending Friday, the sales were 40 
casks New York, 49f 75c to 50f the 50 kilogs; 148 ditto La Plata, 50f; 
38 ditto inferior, 47f 50c to 48f. No arrivals. This week, La Plata, 
50f and 49f. Yesterday, at Paris, the price was 105f 70c the 100 kilogs, 
octroi duty included, 


Spreits.—At Paris, yesterday, 3-6, first quality, disposable, 56f. At 
Bordeaux, the day before yesterday, 3-6 Languedoe, 72f ; beet-root, Gol. 
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GOMMERCIAL AND MISCELLANEOUS NEWS. 


Annexed are the returns of the Bank of Bengal for the weeks ending 
Dec. 6 and Dec. 13, 1864 :— 
Dee. 6. Dee. 15, 


tors’ capital, paid UP ......ccrersceeeeeeeeeeseres £1,877,085 «+e £1,877,085 
Sub-criptions to new Stock . 322,964 322,964 




































‘ iieiasinisienaiis os 186,505. 188,596 
neral treasury balance at 485,273... 626, 

re oon at branches .......+-+++» 676,757 ... 604,126 

re Other deposits at head office 2,254 800 ... 2,219,255 

nd Bank post bills, &. ......... 24,165 ... 23,659 

Pank notes outstanding 39,772 ... 39,405 

38, Sundries «+--+. 105,988 ... 112,517 

5,972,859 ... 6,006,439 

Y, Assets. Dee. 6. Dee. 13. 

od Government securities, investment No. 1 .........+. £826,705 ... £326,705 

ne Loans on Government securities at head office and 

Dranches .......s000+00+ 1,263,300 ... 1,316,008 

Accounts of credit on dit 147,227... 143,231 

Mercantile bills discounted 862,540 ... 1,008,410 

id Dead stock ditto.....+...+.-+s0++s 38,243.46 38,245 

9. Stamps dittO ....»0e-ec00» 1,074 ... 1,049 

nd Balarces with other banks 32,982 ... 46,031 

PUMATIES 20. cccccccerccccccsccsccccccsosoccccocsovecessoesoses: a 60,224... 60,491 

Of Treasury reserve in coiu at head office and branches 59,485 ... 45,710 

he Cash and currency notes at head office and branches 3,181,078 ... 3,020,563 

3 5,972,858 6,006,434 
in Subjoined is Messrs Sharp and Co’s report of bullion movements at 
f; Hong Kong, for the fortnight ending Dec. 15.—Gold.—The total 
f amount received is about in value 850,000 dols; and the shipments 
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outwards, including these per Orissa on the 1st, and excluding those to 
leave per Salsette to-morrow, are about 650,000 dols. The market for 
this bullion has been remarkably steady, considerable quantities being 
now absorbed without noticeable depreciation. Silver.—There has come 
to hand the equivalent of 420,000, dols of which 200,000 dols have been 
remitted North. Bar silver has been in demand, and sales have been 
made at an improvement. Dollar Currency.—The arrivals, including 
twe English and one French mail, sum up to 1,080,000 dols; the items 
on the other side are 350,000 dols only. Discounts and Mortgages.— 
Money is cheaper, arrangements having been made at eight and seven 
percent. Exchange.—The home intelligence has tended very much to 
check business, and commercial bills have been very scarce, the alter- 
ation in value, however, is but insignificant. Exchange and Bullion— 
Closing Quotations.—On London, 6 months’ sight, Bank, 4s 834 ; 
ditto, 8 months‘ sight, ditto, 4s 73d; on Caleutta, 3 days’ sight, 224 
on Bombay, 3 days’s sight, 224 rs: on Shanghae, 3 days’ sight, 73 
taels; on ditto, 30 days’ sight, 74 taels; on Australia, 60 days’ sight, 
451034. Bar silver, 8 per cent. per prem; sycee, 64 per cent. prem; 
Mexicans, $ per cent. prem; gold leaf, 22.5 


on 
TS; 


22.50 dols per tael; gold bars, 
22.45 dels per tael, equivalent 100 touch: sovereigns, 4.38 dols each ; 
discount, 8 per cent. 

The following return shows the total export of petroleum from 
America :— 
















1864. 1843. 1862, 
gallons. gallons. gallons. 
From New York . 21,335,784 19,547,604 6.72%, 273 
Boston .. 1,695,307 2,049,431 1,071,100 
Philadeipt 7,7€0,148 5,395,738 2,800,978 
Baltimore 929,971 915,886 174,830 
BOT rsccsracersconcciececscecace 70,762 342,082 120,250 

Total Exvort from the 

Uuited States ........0006 31,792,972 crores 28,250,721 .s000» 10,887,701 


There was also exported from Cleveland direct to Liverpool 80,000 
gallons refined. 

The Shipping Gazette thus reports the state of the freight market :— 
“Berth freights from London are somewhat better. The tonnage load- 
ing for India and China is 41,000 tons, and for Australia and New Zea- 
land 40,700 tons. Small vessels are scarce, and in request. Coal 
freights continue firm, and have a tendency to advance for some of the 
leading ports. There is not much inquiry homewards from the East. 

| Inquiries are beginning to be made for tonnage from the timber ports.” 


An account of the importations and exportations of bullion and specte 
registeredin the week ended January 25, 1865 :— 
Geld imported into the United Kingdom. 



















































Countries from which imported. Coin, Bullion. Tota). 
oz. oz oz. 
IID icccosthccsthindsne ececcees: 4 case satoecece 348 ce one ooo 348 
Portugal 5080 ... << 5080 
Gibraltar ...... 500... as pa 500 
United States ... eee 9189 ... 3474 we 12663 
nics shccvensectnensnetninesecnctiapzecae 2303 150 se 2453 
cee ioc 
Aggregate of the importations registered in 
SPINE: Stale snilictabakaphidsatiinchblitsicibiioninnd cose 17420 ox 3624 see 21044 
Approximate valve of the said importations £ £ £ 
Computed at the rates specified below ;...... C6852 see 12722 we 79574 
£esd £sad 
610 0 810 0 
Rates of valuation. .......cc.cccoressessseseeePOF OZ { to - to }.. ove 
(8 17 104 315 0 
Silver imported into the United Kingdom. 
Countries from which imported. Coin, Bulliop, Total. 
Oz. OZ, oz. 
France .. 5000.0 chek! Sas 5000 
2812... 240 4. 3052 
6082 ... ete 6032 
2648 ... eae 2648 
4420 see ° . 4420 
Aqpeente of the importations registered in 
WEEK ......000008 eeecennccneccassoccesccese o0seee 20912 ovo 240 a 21152 
Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... 5249 se 66 ane 6315 
8 uit s a 
4 
Rates of valaation ".......+ssessesssseesseesPOP oof - oss Oi Gi stas..; ee 
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: notwithstanding a small falling off in the other deposits, 






Gold exported from the United Kingdom, 
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Countries to which exported. British. Foreign. Bullion. Total 
om oz. oz. on. 
PURTIOD  oxece«sesesesesconagerecnceoee 11300... 1259 ... 148 wn 12707 
EB yPtnrcecrecccccccecesnevesesenccnee SOLS ane ooh? web ese a 5015 
Aggregate of the exportations 
registered in the week ...... 16815. 1259" 6. 148 wee 17722 }, 
. cee 
Approximate value of the said £ & £ £ ; 
exportations computed at the . 
tates specified WF acccce se 63527 ae 4789 see 556. ase 68872 
£sd £aa £2es4 
Rates of valuation........peroz 317 10§ «2 316 1 we BI 2 we ee 
Silver exported from the United Kingdom. 
-——Coin. ——_~ 
Countries to which exported British Foreign. Rallion, Total. 
oz. oz. oz. cz 
Belgium.............0« hiehatndelinncnabe aa os scat aa 6000... 6000 
France . eee ove 4036 une 1365. 5401 
Aggregate of the exportations ee 
registered in the week ...... coe ee 260856 ane 7365 .. 276921 
Approximate value of the said & £ £ £ 
exportations computed atthe 
rates specified below .......0» ove ove 67389 0. 2025.0 69414 
sd sd sa 
Rates of valuation ........per 0z ee EF. ee SG ore ae 





The following are the last monthly returns of the Irish banks of 
issue for the four weeks ending the 7th January :— 
































































































Circulation Average Circulation during 
authorised the month. 
by certifi- 
cate. 5i and Under 
upwards. 5h Totah 
£ £ £ £ 
The Bank of Ireland .............«+. esses} 3,738,428 | 1,372,925 | 1,058,575 | 2,426,500 » 
The Provincial Bank of Ireland 927,667 378,569 484,627 863,196 
The Belfast Banking Company ... 281,611 | 106,282 | 307,872 | 414/155 
The Northern Banking Company 243,440 85,918 262,612 348,530 
The Ulster Banking Company $11,079 | 159,060 | 318,806 | 471.368 
The National Bank ............ 852,269 552,128 585,149 | 1,137,277 
AVERAGE AMOUNT oF COIN HELD DURING THE MoNTH. 
Gold. Silver. Total 
£ £ £ 
The Bank of Ireland ....... dahoetescodenabbedainiiinngiati eseee} 466.741 70,155 536, 
The Provincial Bank of Ireland., «| 343,297 45,477 888,774 
The Belfast Banking Company .. 206,210 17,781 223,941 
The Northern Banking Company 169,253 11,676 180,929 
The Ulster Banking Company. 188,¢78 967 216,646 
The National Bank........ 583,808 85,419 669,227 















Che Bankers’ Gazette. — 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the GazettE.) 
Ax AccousT pursuant tothe Act 7th and Sth Victoria, cap. 32, for the week ending 
on Wednesday, the 25th day of January, 1866 
ISSUE DEPARTMEN7. 


£ 
28,219,315 | Government Debt ..........s0+ 
Gold Coin and Bullion ........ 
Silver Bullion .......scecssssceeee 










£ 
11,015 100 
3,634,900 
13,569,518 


28 219,315 


NOtO6 188UCd rocccseceresessevereees 























28,219,315 
a DEPARTMENT. 


14,553,000 Government Securities (includ 







eeeceee 





Proprietors’ Capita) 
Res 









eccecseceseccecce . 8,485,147 ing Dead Weight Anauity) 11,023.21F 
Public Deposits, in . Other Securities 18.053 247 
chequer, Savings Banks, NOteS ....000ccreeee 8,073,300 
Commissioners of Nationa) | Gold and Silver Co’ 747,900 





























Debt,and DividendAccounts 4,836 799 
Other Deposits.........+« - 14,553 933 
Seven Day and other Bills...... 468,779 
37,897,658 | 37,897,658 
Dated the 26th January 1865. W. MILLER, Chief Cashier, 






THE OLD FORY. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. & | Assets, £ 
Circulation (including Bank | Securities ........ccccccesssessccesse 29)173,458 
POSE DENS) eeseseseceseseesveceren 20,614,794 | Coin and Bulliotevcccssscosseece 14,317,215 


























Public Deposits as» 4,836,799 
Private Deposits.........000ce0ee 14,553 933 
40,005,526 48,490,678 


The balance of Assets above Liabilities being 3,485.147!, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 


















A DECREASE of Circulation Of ....ccccccccrccsesscesesseccssssesee £609,054 
An increasx of Public Deposits of.... senneecces 650 185 
A DECREASE of Other Deposits of ........c.ccaseecesees eecaeecs 104,082 
No chenge in Government Securities. 
A DEOREASE of Other Securities Of ........csscccsessssssecesenee 215 815 
An rxcrease of Bullion of .........000 sooo §=-_—«d4-468, 988 
A vEcREas® of Rest of.... asco 3,876 
AN INCREASE Of ReSOrve Of .......cccccccccescseesesanessscananees 713,673 


Nearly all the changes in the above return are favourable. 
The decline in the other securities, and the augmentation in 
the public deposits have caused a large increase in the reserve, 
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The addition to the bullion indicates that the coin disbursed 
for the Government payments at the close of the year and for 
the dividends is steadily flowing back. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz., in 1855 :— 





At corresponding dates) 
with the present week 
—_—_—_——_——-— —_—_—_——— —_——| 
x uding £ 
—— b _ 20,875,825 | 20,614,794 
6,337,246 | 4,846,799 
13,406 627 | 14,653,935 
11,077,189 |} 11,023,211 
19,843,260 | 18,053,247 
8 160,653 7,385,145 8,821,200 
13,611,823 | 18,022,220 | 14,317,215 
c 


£ 
20,771,236 

5 416,863 
14,414,763 
10 606,648 
19,535,217 


£ 
21,183,876 | 
5,758,068 


Public deposits. 
Other i 14,751 486 


deposits 

Government securities...| 11,528,652 | 11,668,618 
Other securities | 14,320,811 17,030 S38 
Reserve of notes & coin} 6,571 705 | 10,459,184 
Coin and bullion 12,354,680 | 16,280,369 
Bank rate of discount... Sp.c. | 2gnc | Spa | Spc 5 p. 
Price of Consols a oT oe | 905 89g 
Average price of wheat} 693 94 | 60s 34 | 488 4d | 4is 3d | 880 10d 
xchange on Paris(shrt;) 25 0 i 25 128 174) 25 20 25 (25 224 30/25 125 22} 
— Amsterdam ditto... 164) 1115 16-11 15 15$11 17, 17})11 14 14} 
~ Hamburg (3months) 18 5¢ 53/187 TF 137 74} 1387 137 7 
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In the corresponding week of 1855, the state of affairs in 
the Crimea continued unchanged. Attacks on the outposts of 
both armies were taking place. The Grand Dukes Michael 
and Nicholas had set off to join the army in Sebastopol. 
Lord John Russell had resigned his seat in the Cabinet of the 
Earl of Aberdeen. 

In 1862, M. Fould’s budget for the opening financial year 
in France, including the proposal for the conversion of the 
44 per Cents. into the 3 per Cent. stocks had made its appear- 
ance. The contraction of trade, consequent on the American 
supplies, having first affected England, was being felt through- 
out Europe; and money was generally declining in value. 
The increased prosperity of India, and the introduction of 
greater financial economy, was leading to the return of 
moneys from the Continent on Government account. Some 
fears had been excited in this couutry of further complica- 
tions with the Federal Government, in consequence of the 
sinking of the stone-laden fleet in the mouth of Charleston 
harbour. The attitude of Austria in Italy was also giving 
rise to some slight alarm. 


In 1863, news had arrived of the death of Said Pacha, 
Viceroy of Egypt. Intelligence had been received of Federal 
| defeats at Vicksburg and at Galveston, Texas. A treaty of 
commerce had been signed at Paris detween France and Italy. 
The Ottoman Ministry and the Madrid Cabinet had been re- 
constituted. The opening of the Metropolitan Railway had 
been announced. The concession of the Imperial Ottoman 
Bank had been granted to the Ottoman Bank of London and 
the Credit Mobilier of Paris. 


In 1864, the Austrian troops destined for Sleswig had 
commenced their march. The Danish Government had re- 
quested a delay to enable it to assemble the Rigsraad before 
replying definitively to the summons of Austria and Prussia. 
The Prussian vanguard had entered Kiel, and the Diet had 
been closed by the President of the Federal Council. The 
Danish Ambassador had withdrawn from Vienna. In Mexico, 
the success of the French continued uninterrupted. A sum- 
mary of the French Budget for 1865 had been laid before the 
Corps Legislatif, and the debate on the Mexican question was 
still being continued. A sanguinary engagement had taken 
place between the Russians and Poles near Tyzowa, in the 
government of Lublin. In America, General Longstreet, who 
had been reinforced, was fortifying himself near Bull’s Gap, 
aud Lee was preparing for the Spring campaign. The New 
York Legislature had passed a Bill enabling soldiers in the 
field to vote. The new French loan had been successfully 
issued. The demand for discount was moderate, and the 
stock markets were firmer. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
3,622,053/ ; in 1862, a deficiency of 2,279,352/; in 1863, a 
deficiency of 5,120,454/; and in 1864, a deficiency of 
6,436,633/. In 1865, the deficiency is 3,499,314/. 

Discount anp Mongy Marxer.—On Thursday, the Direc- 
tors-of the Bank of England reduced their rate of discount 
from 54 to 5 per cent.,a point at which it has not stood since 
the commencement of November, 1863. 

The movement was fully anticipated, and hence exercised 
no effect on the stock markets. It was well understood that 
the position of the Bank accounts was steadily improving, 
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and the demand for discount in the open market was 
light in the commencement of the week, bills being held 
until the weekly Court should have taken place. Yesterday 
the inquiry somewhat augmented, but the rate for the bast 
paper was still below 5 per cent. To-day, the supply of 
money has again increased, and the demand has been copy 
ratively moderate. The following are the current terms for 
paper of various dates :— 
30 to 60 days 


6 months—Bank bills .................s2+eeee08 Of per cent, 
6 months—Trade ditto 6 per cent. 


On the Stock Exchange this morning the rate for loans 
was 4 to 44 per cent., but the quotation subsequently declined 
to 34 to 4. 

The discount houses and joint stock banks have lowered 
their interest on deposits a half per cent., the following being 
the present terms :— 

Joint Stock Banks 


Do. with seven days’ notice 
Do. fourteen days 
ee the London and Westminster 3 per cent. only on sums below 
500, 
There were no gold operations at the Bank either yesterday 
or to-day. 
The Bank of France return for the week shows the follow- 
ing changes :— 


366,000 
120,000 


Circulation 
Current accounts 
Bills discounted 973,000 
PONT napscccnscensasncsnenieabeniiankinemnenen 20,000 

The Committee of the Stock Exchange appointed Thursday 
last for a special settlement in the shares of the following 
companies :—Baughparah Tea Estates of Assam, to be marked 
in the official list for transactions entered into on and after 
the 7th December last; the Northern Assam Tea, to be 
quoted for dealings on and after the 3d November ; and ‘the 
Ousah Coffee, to be included in the bi-weekly lists for trans- 
actions entered into on and after the 11th November. 

On Wednesday, the 1st February, tenders will be received 
at the Bank of England for Government bills of 300,000/ on 
India, of which not more than 120,000/ will be drawn on 
Bombay. 

The following are the current rates of discount.on the Con- 
tinent, showing a reduction at Amsterdam :— 

Bank Rate. Open Market. 
Per cent. Per cent. 


i 4 


« 


9 


Frankfort 
Amsterdam 


> Or Or 


~ or 


Hamburg oes 
St Petersburg 6} 8 mths’ bills. 
= 7 6 _ eee 

Eneuiso Funps.—There have been no material variations 
in the Consol market this week, and the final prices to-day 
were the same as last Friday—viz., 89% to 893 for money, 
and 897 to 89% for the account. The daily business continues 
extremely limited, attention being almost entirely directed to 
securities bearing a higher rate of interest. Reducedand 
New 3 per Cents., 883 to 887. India 5 per Cents. have im- 
proved to 103% to 1044. 

India bonds are firm at 10s to 14s prem., while Exchequer 
bills remain unaltered at par to 4s prem. 

Forrien Srooxs.—The determination of the Madrid Minis- 
try to have recourse to a forced loan has caused a strange re- 
action in Spanish Passive and Certificates from the rise expe- 
rienced last week. There appears, however, to be some doubt 
whether the Cortes will approve the measure, and a refusal 
will necessarily compel the Government to seek assistance 
from abroad, and, as an indispensable preliminary, to acknow- 
ledge the validity of the outstanding debt. The Confederate 
loan exhibits a renewed advance at 57 to 59. There has also 
been an increased demand for Turkish Consolidés, and the 
price has risen to 502 to 51. The foreign loans show no ma- 
terial change. Mexican has been slightly firmer. The general 
transactions continue limited, partly in anticipation of the 
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commencing to-morrow. 





The following are the 


i pal 
| 44 nt, Brazilian; 834 to 
r Cent. 


844, Bquador New COonsoli-- 
‘dated, 12° to 18. 7 pe tian; 97 to 99; ditto; 
11864, 95} to 96. 5 per Cont. Greek, 28} to 24; ditto cou- 
10 to 104. 3 per Cont. Mexican, 274 to 28}; ditto, 
1964, 264 to 263. 3 per Cent. Portuguese, 47 to 474. 5 
ent: Russian, 90 to 92; ditto, 1862, 89 to 90 ; ditto, 1864, 
90'to 91; 3 per Cents., 54 +055. Spanish Passive, 32% to 
| 329°; Certificates; 14} to 149. 6 per Cent. Turkish, 1854, 
1 90to 91 ; ditto, 1858, 72to 724; ditto, 1862, 70} to 703; 4 per 
iGent. guaranteed, 100 to 102. 6 per Cent. Venezuelan; 
1862) 47 to 48; ditto, 1864, 42 to 48; and 5 per Cent. 
Ttalian, 644 to 644. 

Italian loan scrip was last quoted } to # prem, being flatter, 
‘gnd Danubian loan, ? to }dis. Montevidean continues in: de- 
mand, and has-risen to 5 to 54 premium. 

The final price of French Three per Cent. Rentes on. the 
Paris Bourse this.evening was 67f 20c, showing a rise of about 
a quarter compared with yesterday and last week. 

Subjoined: isa list of the highest and lowest prices: of 
Gonsols every day, and the closing quotations of the principal 


i d forei tocks on last Friday and this day :— 
een ee 


i.  cecces par 4s pm 
seeeee par 48 pm 


aeeee par 4s pm 
soosee Par 48 pm 
Closing prices 

this day, 








par 5s pm 
par 58 pm 


20048 =i tte es 243 45 


oe” o 
— 4 POF COMBI ....000 serseree 98: 
Egyptian 7 per cents, 1862 ... $8 9 
Mexican 3 per cents (ex all)... 1 
New Granada 2 per cents... .. 
Peruvian 4} per cents, 1562... 
Portuguese 3 per cents. = 





_ 1862 ...... 
Turkish:4 pr cent guaranteed: ... 
Venezuela 6 per.cents 1862 ... . . 
Temlian’S per Cents ......0.000008 644 4 ‘ ° 
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Ramways ann. Orner SHarges—The principal feotare in the 
railway marketthis week hasbeen the extraordinary fluctuation 
in London: and North-Western stock, on a false announcement 
respecting the proposed dividend. In the Zimes of Thursday, 
a statement,.apparently official, was published, fixing the pay- 
mentiat:the»rate of 74 per cent. per annum, and the stock 
subsequently rose to 123. In the middle of the day, however, 
| a letter was:received at the stock Hxchange from the Secretary 
{of the Company, pointing out that the statement was a fabri- 
cation, and an immediate reaction ensued. Notwithstanding 
this-relapse; an advance is still shown over last Friday of 
nearly 1 per cent. Caledonian is also higher. In other de- 
scriptions the tendency has been rather adverse, especially in 
Great Western, Great Hastern (from the: temporary postpone- 
ment for technical reasons of the dividend), South-Eastern, 
North-Eastern stocks, and North British. The announcement 
of the dividend on Metropolitan has not materially affected 
the quotation, the result of the working having been generally 
anticipated. Business in this department continues languid, 
and there appears little sign of a revival of speculation. 
Colonial descriptions: have been inactive, and occasionally 
q rather flat. Foreign shares have also been*dull, almost the 
4 only upward movement: being a rise in Bahia. 
_ In joint stock bank:shares the» principal dealings have been 
in Alliance;.a recovery having taken place on the results of 
the meeting. London Joint Stock have also been firm, and the 
market generally has shown steadiness.. A better demand has 
prevailed for International Financial shares, 
The-dealings:in the new City of: Milan Improvement Com- 
pany have again been very large, at: prices: ranging between 
q teat 4¢ premium. The: final quotation this-evening was 


A 





onsvof the principal stocks dealt in to-day:— | principal railway shares on last’ Friday and this day :— 
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Subjoined is our usual list of the closing prices of the 





RAILWAYS; 
. Closing prices: 
this day. 
912 
13] 2 
- 47 
184.6 
154 5 





eeeceeece 













London, Brighton, and 8.Coast 
London, Chatham, and Dover 37 9 
London and Blackwall ......... L 163 g 
Lendon and North-Western... 

London and South-Weacern.., § 






































































1004-14 
82.9 

994 1004 bleu 
994 1004 scowls 
994 1004 


Great Indian!Peninsular g 5 pe 
Great Western of Canada...... 
Madras guar 5 per cent’......... 
Scinde guar 5 per cent ......... 

— Delhi shares guar 5 pc 


Foreien SHARES. 








Sambre and 

8. Austrian 
Reeife and San Francisco...... 
Western é.N-Watrn ot France 
Forrien Excnaners.—In consequence of thereduction of 
the Bank rate, the quotations this afternoon showed’ a flat 


tendency, but without experiencing any material decline. 


Butuion.—Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the: transactions: in’ bullion 
during the week; and in Indiam rupee paper:-—- 

Gold.—The past week has been unusually quiet; and: we have but one 
arrival to report, that of the Australasian. from. New. York, bringing 
111,000/ in eagles and bara. The coin was sold at 76s 35d per oz, owing 
to a slightly increased demand for it, but we do not think that price 
could now be obtained. About 42;000/ in fine gold’has been sent into 
the Bank,fand sovereigns to the amount of 30. ‘have: been: withdrawn 
for Alexandria. The Ripon has taken 4,960/.to Bombay, 

Silver.—Our market has been very dull for-the last few days, and but 
little business has been done. We have: not any arrivals of silver, but 
in the absence of any demand the price remains quiet at 614d per oz: 
standard. Tho Ripon has taken 97,2401 to Bombay. 

Mexican Dollars.—Since our circular:of the 19th inst. there have not 
been any transactions in this coin. A few inquiries were made, to-day 
on the arrival of the China mail; but the tendency of the market is, wei 
think, to somewhat lower rates. 

Exchange on India for drafts by the banks;.at60 days* sight, is lower, 
and may be quoted as. follows :—1s-119@)for Caloutta.and:- Madras; and! 
1s 114d Bombay. 

India Government loan notes remain unclianged; and’ prices are 109! 
to 111 for 54 per Cents., 101 to 103! for 5 per Gerts:, and. 89'to’91 ‘for 
4 per Cents. 

Quotations for Bullion.—Gold—Bar ‘gold,. 779d! per. oz std;. ditto, 
fine, 77s 9$d per oz std; ditto, refinable,. 773 11d. per oz std, 
last price; Spanish doubloons, 74s 6d to 758 per oz nominal; 
South American ditto, 788 6d to 73s: 94° per oz; United States 
gold coin, 768 3d per oz. Silver—Bar»silvery. 58:1}d¢per oz std; bar: 
silver, containing 5. grains gold, 58.184 per oz: std;. Mexican: dollars, 
5s. 08d per oz, last price, nominal; five-frame: pieces,, 461144 per oz. 
Quicksilver, 8/ per bottle ; discount'3 per cent. 

Famvures AND Mercantite EmBarrassMENts.—A petition’ 
for the winding-up of the Oappagh Mining Company (Limited) 
is to be heard before Vice-Chancellor Wood this:day. 


A petition. for the winding-up of. the Buller and Basset’ 
Mining Company is appointed to. be heard: in the Stannaries: 
Court on the 1st February. 

The suspension of Messrs Southgate and Barrett, book: auc-: 
tioneers, has been announced. It is-thought that the:liabili-. 
ties are extensive. 

Letters.from Liverpool notice the failure» of Messrs: Hecleés,, 
Cartwright, and Co., engaged in thecottom trade, It is under+ 
stood that the debts and liabilities:are: large: 

At a meeting of the creditors of Mr James Lunham, of the: 
firm of Messrs J. Lunham and Oo,, provision merchants; off 
the Borough, the balance sheet presented by Messrs Coleman,, 
Turquand, Youngs, and Oo., showed liabilities: amounting to 
190,6197, and assets to 71,3731. Am adjournment was-ulti- 
mately resolved upon to enable a committee to investigate 
the estate and consider an offer of 78imthe: pound: 

At a meeting to-day of the creditors of Messrs Hill and 
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Weguelin, Russia merchants, who lately stopped payment, a 
balance sheet was presented showing liabilities 29,547/, and 
assets estimated to realise 22,520/. A committee was ap- 
pointed to investigate the estate and report at a future 
meeting. 

Pustic Companres.—The Warrant Finance Company 
(Limited) held its first meeting on Friday the 24th inst. The 
report stated the net profits, up to the 3lst ult., at 13,773, 
out of which the directors declared a dividend of 7s 6d per 
share, equal to seven and a half per cent. per annum, free of 
income tax, and carried forward 6,085/ to next account. 


The ordinary general meeting of the shareholders of the 
Alliance Bank was held on Tuesday last. The report stated 
that the profits were 66,731/ 19s 9d; but that the losses sus- 
tained during the past three months had absorbed the whole 
of this total, besides a further sum of 61,733/ 11s 5d, which 
had: been carried from the reserve fund. After a long dis- 
cussion, the report was unanimously adopted. 


At the half-yearly meeting of the proprietors of the Con- 
solidated Bank, the report was adopted, and a dividend and 


bonus at the rate of 174 per cent. per annum, free of income 
tax, were declared. 


Circulars have been issued announcing the amalgamation 
of the private bank of Messrs Attwoods, Spooner, Marshalls, 
and Co., with the Birmingham Joint Stock Bank (Limited). 

In the report of the Bank of Egypt it is stated that the 
net profits, after providing for bad and doubtful debts, amount 
to 20,0281, which, with the balance brought forward from 
the previous half-year, makes a total of 26 301J, available for 
appropriation. The directors recommend a dividend at the 
rate of 10 per cent. per annum, together with a bonus of 5s 
per share, free of income tax, 

The report of the English, Scottish, and Australian Char- 
tered Bank has been issued. The balance at credit of profit 
and loss account is stated at 26,2671, out of which the 
directors recommend a dividend of 6 per cent. per annum. 

The report of the Oriental Financial Corporation, adopted 
at the meeting yesterday, stated, that the net profits, from 
the commencement of business in April last, amounted to 
16,975/. Out of this sum the directors have appropriated 
7061 to the payment of ad interim interest to 30th June last, 
at the rate of 8 per cent. per annum, and 3,298/ for dividend 
to 31st December, 1864, at the rate of 8 per cent. per annum, 
leaving the sum of 12,971/ to be carried forward to next 
account. . 

The report of the Joint Stock Discount Company has been 
issued in anticipation of the forthcoming half-yearly meeting. 
The reserve fund has been increased to 30,000/. It is recom- 
mended to pay a dividend at the rate of 6 per cent. per annum, 
and to carry forward 3,243] to next account. 

The general meeting of the Financial Corporation was held 
on Monday last. The report submitted: to the proprietors 
stated the net profits at 19,128/ 5s 10d, which was apportioned 
as follows :-—4,568/ 3s 10d for a dividend of 10 per cent. for 
the past half-year on the paid-up capital ; 10,000/ to the for- 
mation of a reserve fund ; and a balance of 4,560/ 2s to be 
carried to the next account. 

At the half-yearly meeting of the London Financial Asso- 
ciation, held on the 23rd inst., the report was adopted, and a 

| dividend and bonus at the rate of 15 per cent. per annum 
were declared. 

A meeting of the Imperial Mercantile Credit Association 
was held on Monday, when the report and statement of accounts 
were adopted. The balanceof net profit was stated at 99,2171 9s, 
which was appropriated as follows:—A dividend, free of in- 
come-tax, of 10s per share, 50,0001 ; income-tax, 1,2501; 
balance carried forward to next half-year, 47,9671 9s. 

The Maritime Insurance Company of Liverpool have issued 
their report. The interest realised by loans and investments 
amounts to 7,007, and out of this sum the directors recom- 
mend a dividend of 6 per cent. per annum on the ten months’ 
business. The declaration of a dividend out of premiums is 
deferred until the first year’s risks are run off, and the result 

{ ascertained. 

The directors of the Metropolitan Railway Company have 
resolved to recommend to the proprietors a dividend for the 
past half-year at the rate of 7 per cent. per anum on the 
ordinary stock and new ordinary shares of this company, 


carrying forward a balance of 7,500/ to the next half-year's 
account. 
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The report of the Universal Marine Insurance Company 
(Limited) has been issued. The net receipts of the year 
for premiums amounted to 278,332I, and the claims due from 
and paid by the company for the past and previous years, after 
deducting salvage received, were 214,338/. The receipts for 
interest and dividends during the past year, derived from the 
company’s investments in Government and other securiti 
increased to 9,0061, as against 4,403/ in 1863. The hew 
balances which in the years 1862 and 1863 stood at the debit 
of income and expenditure account, proceeding from the 
losses sustained by the company in the years 1860 and 1861) 
have now been extinguished. 

At the meeting of the London, Italian, and Adriatic Steem 
Navigation Company, a dividend of 5 per cent. was declared, 
It was stated that calls amounting in all to 7/ 10s, with the 
amount of debenture bonds proposed to be issued, would 
enable the directors to close the capital account of the com- 
pany. 

The Manchester Warehouse and Office Company has been 
announced, with a capital of 100,000, in 5,000 shares of 201 
each. It is proposed to erect first-class warehouses and 
offices in the centre of Manchester, upon a plot of land of 
upwards of 3,000 square yards in extent, which has been 
secured upon advantageous terms. Nearly one-half of the 
shares have been privately subscribed. 


The prospectus has been issued of Brill's Brighton Baths 
Company (Limited), with a capital of 120,000/, in 6,000 
shares of 20/ each. 

The prospectus of “ John West and Company (Limited),” 
has been issued. The object is to purchase and carry on, 
under the joint stock principle, the gas meter manufactory of 
the late John West, now in full-operation at Oldham. The 
capital is 50,0002, in 5,000 shares of 10/ each 


The prospectus of the Wholesale and Export Drug Company 
(Limited) has been issued. The proposed capital is 50,000/, 
in 10,000 shares of 5/ each, with power to increase to 500,000/. 


It is stated that one-third of the capital is already sub- 
scribed. 


“Day and Son (Limited)” has been announced with a 
capital of 160,000/, in shares of 10/ each ; 5,000 of which are 
reckoned as fully paid, being taken by the Jate proprietors in 
part purchase of the working stock of lithographic and sta- 
tionery business, &c. 

At the meeting of the East London Bank (Limited), held 
on Thursday, a dividend of 5 per cent. per annum was de- 
clared. 

The report of the London and Provincial Marine Insurance 
Company states that the balance to the credit of the income 
and expenditure account amounts to 93,132/. A bonus of 
5 per cent. upon the capital paid up is recommended, in addi- 
tion to interest on the 1864 account for the last half-year, ab 
the rate of 10 per cent. per annum. 

The fourth ordinary general meeting of the Union Bank of 
Ireland was held yesterday, when the report presented to the 
shareholders stated the profits at 7,9721 19s 3d. A dividend 
of 10s‘per share was declared, and 1,972 19s 3d carried to new 
account. 

At the meeting of the Midland Banking Company held 
yesterday, the directors declared a dividend of 5 per cent. per |f 
annum, and added 1,000/ to the reserve fund. 

The half-yearly meeting of the Scottish Australian Invest- 
ment Company (Limited) was held yesterday, and a dividend 
of 10 per cent. per annum declared. 

The Directors of the Land Mortgage Bank of India an- 
nounce the issue of debentures yielding 53 per cent. The 
price fixed for every 100/ bond is 87. 

The capital of the Asiatic Banking Corporation is about to 
be increased to 1,000,000/, by the issue of 25,000 new shares 
of 20/ each. We understand that the deposits exceed three 
millions sterling. 4 

The report of the North-Western Bank recommends a divi- 
dend at the rate of 10 per cent. per annum. 

Mr. Henry Fisher, of the York City and County Bank, to 
the management of the Midland Bank, Wolverhampton, vice 
Mr W. Ferguson, who has been appointed to the management 
of the Bank of Leeds (Limited). 

The numbers have been published of eighty first mortgage 
bonds of the Pennsylvanian section of the Atlantic and Great 
Western Railway, which were drawn on the 19th instant, and 
are to be paid off at par on the Ist of April. 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS, 
Mon. 


3 per Cent. Congo OE : t 829 F if. 
sper Gut Hatood ate is yo} 
a 
Cent. . 9b 84 
lew 3 Cent. Jai 
c= | per Cent. J m i878 bee 
5 ent. Jan. ove) 
pm as TAN. 1380 ..oreereeeee 
Do, April 1885 .....cceeseesee- 
Do ApriseaTel) Aug. 1908) 
Exehequer Bills, 1,000/ 4 per ct! 
Ditto 5002 
Ditto 1007 & 2002 
Bank Stock, 5} pret last hf-yr 241 
Do. for account Feb. 9 
Indian Government Securities, 
India Stock, 104 pc April 1874 
Do. for account Feb. 9 .... 
Do. 5 per Cent. July 1870 
Do. do. for account Feb. 9 
Do 4 per Cent. Oct. 1888 
Do. do. Certificates... 
Do, Enfaced Paper4 pr Gent. 
Do. do, 5 pr Cent. Jan, 1872 
Do. do. 54 prCent. May 1879 
Do, Debent. 4 pe Aug. 1866 
Do. Bonds, 4 perCent. 1,000 
Do. Do. under 1,0002 ......... 


‘oan ‘hur, , Fe, 


a PRICES OF FOREIGN STOCKS. 
Bat. it. | Mon. | ‘ 


Austrian Bonds 
Brazilian 5 per cent . 
Do. 44 per eh 1852, "1858, ‘and 1860 
Do, 4} per cent 1863 
Buenos Ayres 6 percent... eve 
Do. 1 per cent (Deferred 3 per cent) 
Chilian 6 per cent 
Do. 8 per cent 
Do, 44 per cent oes 
Colombian 6 per cent .., 
Danish 3 per cent 1825 
De 4 per cent 1850 and 1861 
Do. 4 per cent 1863 
Do. 5 per cent 1864... eco 
Do. 5 pr ct Deben. Scrip. 1855-8, "752 paid 
Do. 5 pr ct Deben. Scrip 1869-72, 751 paid 
Do. 5 pr ct Deben. Scrip 1873-77, 751 paid 
Danubian a 7 per cent. eve 
Do., 15! paid ood 
Equador New Consolidated 1 per cent 
‘0. Provincial Land Warrant 
tian 7 per cent ... ove 
Second Issue ... 
Do. 100i Bonds eee ooo 
Do. 1864, 7 per cent.. eee 
Do. Serip, 35% paid . 
3,704,200! of the Loan of 5, “704, 2001 issued 
to the Public and Contractors .. 
Greek 5 Pe 1824-25. ex Coup. orig. attachd. wnat 


oe eee 


eee oe 
ove oe 
eee 


one 


Italian 6 - cent (Maremmana Railway)... eee 
Mexican 3 percent ... 
1864 


one one eee 


Rn oP per om, Anglo-French 

on jean European 6 p c Scrip 157 aid 
Moorish (Imperial) 5 per cent - 
New Grenada ... 


82 "xd 
3 per cent 1852... 
Do. 3 per cent 1856, 57, 59, 60, 82, “and 63 
5 per cent in £ Sterling 

Do. 4} per cent 1850 
Do. 44 per cent 1860 
Do, 3 per cent 1859... 
5 per cent 1862... 
5 om cent 1864... 


47 
179 xd 475 ‘xa/473 
913 one 


es Los 
904 


FF 


az 
i. ‘ 


5 per cent ... “le : 783 79 ts 
48 hl oa 


H 


; 3 pr cant as son 
per cent Deferred 40} xd = 
‘assive .., « sat § fat t pak & 
Com. Cert. of Coup. not funded ° a ST 
44 percent 1864... A: oe ° . . oe 
*6 per cent, 1854 ove 
per cent 1858... 72 734 2 
io, 1007 Bonds ... 
per cent 1862... 
Bonds .,, eee 
per cent 1863 .., ~ 
per cent Guaranteed 
ela 3 per cent... 
per cent 1362... 
per cent 1864... 
per cent ose 
is on the above payable in London, 
5 per cent. Ex. 10 florins 
2} per cent. Ex. 25 francs... 
4} per cent. Ex. 25 francs 
24 per cent. Ex. 12 Qui. ... 
i 4 per cent Certificates...  ... 
talian 5 per cent, 1861, Ex. 25 francs 


FPF 


ii 


oe 90} 
tse 


“I70% xa] 70} xa|70} xa|70} xa ot xd|703 xd 
‘|71 xd |704 xd|70% xd 704 xd 70g xdj70 4 xd 


prvi veryer 


ore 


a 


Fy 


634 
984 
644 xd 


. 
eee eee 
. 
. 


¥ 


v1| Dividend Price 


per share. 


ee 


Names. Paid. 


East and West India.............00++ 
General Floatin 


136 38 
London and St Rains E 
tham 
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JOINT STOCK BANKS, 


ao. ot |Dividends 
shares, | last hf-yr. 


ee 


Shares. 
£ 
100 
50 
50 


Names, 


ee 


Agra and Masterman’s Limited... 
Ditto New, issued at 30 pm ... 
aa issued at 30 dupe ose | 

! 


Alliance Limited «.. 
Ditto New oe 
Ditto New issued at 20 pm 

Anglo-Austrian... 

Anglo-Italian Limited 

Aostralasiu ee o 
Ditto New eee 

Bonk of British Columbia 


on one 


64 per cent, 
10d pr cent 


Bank of Egypt ... - 
Bank ot London .. 
Ditto New, issued at 701 pm. 
Bank of Otago Limited . “| 

Bank of Queensland Limited . 
Bank of Victoria, Australia wed 
Bank of Wales Limited ... ees 
Bank of New Zealand ... 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. ee 
Chrtd Bk. India, Anstra., & Ch. 
Chrtd Merc of India, Lond, & — 
Commercial Ban’ of Canada . 
Commercial Bk of India & the East 
Ditto New, iss at 10 pm,10paid 
Consolidated Bank Limited 
Continental Limited 
Ditto New ove ove eve 
East London Limited... eco 
Eastern Exchange, Limited 
32 per cent) Kng.,Scot.,& Austral Chartered 
ose English and Swedish Limited 
ose European Limited... 
eco Hindustan, China, & Japan Lim. 
Ditto New, issued at 2 pm 
Imperial, Limited... oes 
Ditto New, issued at 4 pm 
Imperial Ottoman... ove 
International, Limited 
lonian ese eve wee 
Ditto New ee 
Land Mortgage Bank of IndiaLin. 
London BkofMexico&S. AmericaL 
London Bank of Scotland Lim ... 
| London and Brazilian Limited .. 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm ... 
London, Birm., & 8. Staffush. Lim 
London Chrtd Bank cf Austral. 
London and County’ .. 
on London, Hambrg, Cont. Exch. Lim 
251 pr cent London Joint Stock ‘ 
eco Ditto New, issued at 807 pm... 
ve London and South African ° 
ose London and South Western Lim. 
16] pr cent} London and Westminster 
ese Merchant Bank Limited ... 
eee Mercantile and Exchange Limtd 
ove Ditto New, issued at2 pm ... 
Metropolitan and Provincial —_ 
Midland Bank Limited ... 
National of Liverpool Limited : 
Nationa) Provincial of Engiand 
Ditto New 
Ditto ditto ose 
National .. ° ee es 
Ditto New eee 
New Sonth Wales 
Ditto New, iss. at 61138. 4d pm. 
New Zealand Bank Corporn, Lim. 
North Western... ees 
Oriental Bank Corporation ee 
Provincial Banking Corpor. ate, 
Provincial ofireland =... 
Ditto New ose 
Scinde, Punjaub, & Delhi Limited 
South Austraiia .. es o 
South Eastern Limited . 
Stand. of Brit. South Africa Lim. 
Ditto New ooo ove eve 
Union of Australis 
Union of Ireland Limited 
Union of Londor . 


aoe 


Syl pr cent 


242 pr cent 
237 pr cent} 








24 pr cent, 
5i per cent 
oe oor 


ove eee 


92 per cent 
10s p share 
102 pr cent 


COLONIAL GOVERNMENT SECURITIES. 


Amvunl) Viv, per 
of Loan.) Hf-year. 


50000/| 


Name. 


pr ct.|Sritish joo, 6 per cent. Dec. 31, 1872. 
pr ct. do. 1883 


pr ct. De. 6 per cent. Feb. and Aug........+. 
pr ct. Do. 6 per cent. March and Sept....... 
2 pr ct. oo 5 per cent. Jan. and Juiy.... 
585808) 2 2 pr ct. 5 per cent. Inscribed Stock . 
pr ct.|Cape of Good Hope, 6 per cent. Dee. 1873 
pr ct. do. April & Oct, 1880-4) 

pr ct. De = do 1890-1 

pr ct Do. Jan. and July, 1891) 

pr ct popes? a 1868 6 POT CONE... .00rserereerseseee) 

pr ct. 1878, do, 

pr ct. Maariioy 6 per cent. 1872, Jan. and ‘July 

pr ct. 1878, do. 

pr ct, De. 1882, May 15 and Nov. 

pr ct.|Natal Government 6 percent .. | 

pr ct.|New Brunswick Governmt, 6 per “cent. Jan. & Jaly! 
2) pr ct |New South Wales Gov. 5 percent. 1866, Jan. & July! 
4 pr ct. Do. do. 5 percent, 1871-6, Jan&July} 
2 pr et. Do. do. 5 prcent., 1888-92,JanéJuly 

pr ct. |New Zealand, 6 per CeMt.....ccerrrccsecssseerserverseneseens 

pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875...| 

pr ct |Queensland Government 6 per cent. Jan. and July..| 

pr ct |S. Australian Gov. 6 percent 1868-69, Jan. and July 

pr ct. Do do. 1878 and upwards, Jan&July’ 

pr ct | Victoria Sanne 6 per cent, Jan. und July...... 

pr et. 6 per cent, April and Oct. . 


GO Ge Ge Go Co Ge Go me BS OS ts Co Ge Co we 


seecesssooes 





Ge Ge Ge Se Ge CO Go ne ak tS ee GS GO 


— 


’ 
pr ct. eines Geena 6 per cent. Jan. & July, 1877-84 


~ 
mocoocooooceesosecoseosooSooooes 


~ 
esooooseooocesoocoecooesossooosososoocsesoescso 


eocoooocooscocoooooososoooocseso 


eccoooocoooes 


coscvecos 


ecooor~sorvooccoocooos 


eoocooocooceoscoeooosecooeoosoosesoeosesosoosesesosecsosoosesseseosesosososss 
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INSURANCE COMPANIES. MISCELLANEOUS SECURITIES. 


| 1 
No. of | Dividend | 
shares. |perannum| Names. Shares.| Paid. 


—_ SN me ee 


25000/71 per cent! Albert Medical Life & Family End 
50000/7/14s6d4cbs| Alliance Britigh and Foreign =... 
10000|\6/pe&50shs| Do. Marine or oo o- 
2400°\ 158 Atlas .. oo ee o- *s 
300° /5/ pe & bs| Argus Life .. 
50000} ae British & Foreign Marine Limited. 
29000 |S! 10s pr et) Church of England .. ee 
5000/5 51 p c & be| Clerical, Medical. & General Life.. 
50000) 58 Commercial Union ... eee 
4000/47 p s & bs County a oe es 
6160) 11 6s Crown.. . 
50000)5/ pe & bs | Ragle oe ee 
100000: + | Empire Marine Limited eos 
10000/5/ 102 pret] Equityanad Law... 
20000) 45 | English and Scottish Law Life 
10000)52 per cent! English and Scottish Marine ee 
10000/4/ per cent| General ee 
5000/51 p c & bs} Gresham Life ove ove 
20009|5/per cent|Guardian  .. os 
2406 |G/psh 152s} Imperial Fire 
7500/1 7s & bonus| Imperial Life 
18453|51 pe &107b| Indemnity Marine 
5000('\2s6d2s6dbe| Law Fire .. 
1000031 28 6a pe| Law Life oe 
100000} ee Lancashire ... ese 
20000/5? per cent | Legal and Genera) Life 
1000000? 62 per cent | Lpool & London & Globe (6 pet&nn) 
87504 |40/ per cent] Liverpool and London Fire & Life 
35433/4/ pc & bs} London o 
20000! one London & Caledonian Marine Lim. 
40000) ove London and Lancashire Fire eee 
10000} a. London and Lancashire Life... 
200008 8d London and Provincia! Law 
56000/207 prcent — and rovincial Marine ... 
10000) lips &7sb*| Mari ee a 
50000 6; per cent Maritime (Limited)... oo 
7848/5) p c & be| Minerva ee 


aa ° Anglo-Mexican Mint.........ssesss» 
14h Atlantic Royal Mail Steam (Lim.).. 
. Atlantic Telegrayh guaranteed....... 
125 Australian Agricultural.......... — 

os Austral. Mort. Land & Finan(Lim) 
Berlin Water Works en 


— 
eccoce 
cooocoooos 


British American Land 
British Colonial Steam Ship (Lim.) 
Brit.& I Magnetic Telegrapb (Lim) 
British Indian Tea (Limited) ......... 
British [ron .....000000« — cece 
British Ship Owners 
Canada Agency Association (Lim) 
Canada, Company 
Canadian Loan and Invest. (Lim) 
Ceylon Company ....ceersecerssreneeeees 
City of London Real Property (Lim) 
City Offices (Limited) 
Company of African Merciuts (Lim) 
Consvlidated Discount (Limited) ... 
Continental Union Gas (Limited 
2500) os Ditto ...eceeeeree 
40000 oe Contract Corporation i 
12000 or Miners of nee ik pe 
Yredit Foncier& Mobilier of Engind 
100000 Ditto ..ccscoeeees woppoeeapecooccense sence 
10000 . Credit Foncier of Mauritius = 
1002925) Crystal Palace ....ce.rcee-+ 
160820: ‘ Ditto Preference ........... 
277000i os Ditto 6 p c Perpetual Debentures 
10000 oo Discount Corporation (Limited) . 
20000 East Indian Financial (Limited) ... 
50000! ° East India Irrigation and Canal ... 
80000) 
100000! Egypta a & Trad. Gas 
, . 99752 ° \Electric Telegraph 
40000107 pr cent) North British and Mercantile a ses |English and Ametraiian CG Jopper. Mad 


40006/25/ pr cent] Ocean Marine ? 20000\58 per shr/English and Foreign Credit ......... 


~s 


Oacerwraou 
ecococooseuwcoooo 


ee 





ba ee 
a BSS co-1 00-200 


nw 


= 
Sawsew~SsSS 
bo or 


ecococewoooecoesoooe 


amt 
ea~aissss 


cocoooceeooosesoooosoooesoseososeoscsescecoo 
~ 
Sau 


BO OD OS WO bt or 


oon 


000 caer re nt Geman 75000, —_|Rinaneial Corporation. 

- @ pevenn) elien ° *s . 6000 ove |Financial Discount (Limited) 

oe « fs ee oe . . ie | Stre imi ed 

2500/122/pc & bs} Provident Life ee . ea Gdn dione = 
200000|7" 62 Rock Life : . 


4920/18? pr cent| Royal Exchange “: 125000\157 pr cent/Gen.Credit&Finance of Lond (Lim) 


100000|7s pr share] Royal Insur 1 99 20000) ove General Steam Navigation.......-00+» 


LOS 5000) ove Hong Kong and China Gas... 
16001Lps & 2sb| Union ... ove ee 100000) a Hudson's Bay . 
~~  |5%2 percent] San Fire oe o . 20000 Number I wi 
4000/2) ps &be| Do.Life .. 10s psh I “leMor ‘il editAsso.(L 
na 10? pr cent} Thames and Mersey ‘Marine Lim... a . P 5 are nether rah = 
noes hei + saan) * gaa ooo . 40000/62 per cent/International Contract .... 
50000| Pp Univ Marine us a * . 150000|102 pr cent} InternationalFinancialSociety (Lim) 
Ise bal Vi —— Mive . meee wee \International Land Credit (Lim) .. 
- P ictoria Life.. - * ° ove litalian Irrigation (Canal Cavour)... 
senonaee :. | Do. 6p ec Bds red 1870, issued 90 
80000/62 per cent) Joint Stock Discount (Limited) eos 
AMERICAN STOCKS. 10000} —. Credit of on (Limited)... 
a 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. , 70000,» ian 
Satterthwaite's cireular issued on Wednesday last: — London County Land& Building) 


Ora 








| Bid. | Aated, 20000: eee Ditto New, issued at 4 pm......... 
Bonds and Shares having pe and Dividends payable in| r —— Tastee bineotna mans 
United States 6 per Cent. Coupon Bonds, 1868... Ais 0 a pasesensis Sintuemen Coheed 
Diito 5 per Cent. Coupen Bonds, 1874 eco wo] ° Madras I io ac 
— 6 per a Coupon Bonds, 1881... iit eo} cee = Ditto rrigation and Oanai......... 
itto 6 per Cent. Coupon Bonds, (5.20's) 1882 cco, | cee | BERD cncccenees ecngencoes geneeninas need 
Pa 5 per Cent. Cuupon Bonds ove ; " _ Marine Investment (Limited) 
Virginte Bis = ae — ae sy! or a i os oe Mediterranean Extension Tel. = 
Atlantic and Great Western (Ohio Section), First Mortgage, ‘iste . ood = Sweet “pene por ver dee ) 
Detroit and Milwaukee, Seven per Cent. 1st Mortgaze Bonds, 17 3 | 120000|202 pr ” cent|National Discount Co. (Limited) 
Erie, 7 per cent., First Mortgage, 1867 ... ose eee ove oo] oe . “19000 National Financial (Limited) a 
Ditto, 7 7 per © ent., Second Mortgage, 1879 oo eos | oe 20000 National Steam Navigation (Lim). 
Ditto, 7 per cent., Third’ Mortgage, 1883 . eo 6000 mn |Nerbudda Coal and Iron (Limited) 
Ditto, 7 per cent., Fourth Mortgage, 1880. ~ oe eo 6000 = Ditto New 
— ; oa oa whey oy 4688 . 20000/1s pr share! 'New Zealand ‘Trost and | Loan oan. n (Lim) 
Ditto shares, 100 doll. ist 7 a S oe 187175 ove North British Australasian (Lim.) 
remiceminetinnni ane on [Nova Seotia Gold and Land (Lim.) 
— Sean irst Mortgage, “pea cent. Construction, 1875 aon 80000 oe { ' Ditto ditto ’ 
to, 100 dollar shares, all pai one . - 
10000) ose \Oriental Commercial (Limited) ... 
oe ditto, paid up in full iol a 7 10000\82 per cent|Orieotal Financial (Limited) ......... 
ps dollars each oe. Oriental Gas (Limited 
Joliet and Sosa Inline 8 » 8 per cent., Ist Mortgage, 1874, gua- oom a — New. ‘ ’ 
rant y Michigan Central... Cd 0000 ove L eccscanccnensee 
Michigan Central, 8 per cent., convertible, 1869, 1 lst Mortgage ove « pve i ents Giaibas nea . 
ed ema, yw — lst Mortgage 10000; \Ottoman Finaneial Association (L.) 
‘© shares, ollars | 
M'chican Southern and Northern ‘Indiana, 7 per e-cenks Sinking neni | — ose Ottoman Gas (Limited) ..............« 
1885 one ove ove ove ree d } . 
New York Central, 7 7 per cent. Bonds, 1864 ke ove ‘ one 
Ditto 6 per cent., Sinking Fund, 1883 wee oo ES ome oP t 
Ditto, 7 per cent., Sinking Fund, 1876 eco ° 6000001 Bes ae 
Ditto, 7 per cent., aang Fund, convertible to 1869. 2 7 Ditto New i 
Ditto shares, 100 dollars we a | “a Ba ail, & Ming 
Pennsylvania, 6 per cent., lst Mortgage, "1880" <e er meee =e (Lim) 
oe | Ditto New . 
Bonds having Principal and Interest, payable in London, at ane Bid. | Askec. | « RiodeJaneiroCi y 
rate of Exchange. | on |RiodeJaneiroCity Improvinnte(Lim 
Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879) 67 ' ose Royal Mail Steam....... easeecces eccsccee 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ...| 69 107 pr cent|Seottish Australian Investmt (Lim) 
Ditto, (New York Section) Second Morigage, 1881... ose eos} 65 2 ont Ditto 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... 62 od Silver’ sLRubberWorks& Tel. Cable 
Quotations calculated and Bonds redeemea at 48 6d per dolar; oak Smith, Knight, and Co. (Limited)... 
Interest payable at 4s per dollar. ous Societe Financiere d'Egypt (Lim). 
Mariett and Cincinnati, 1st Mortgage, 7 per cent., 1891 one | 69 oe S. African Mortgage & Invest. (Lim.) 
Quotations calculated at 436d p dol; Interest payable at 4s p dol. Ditto Second Issue ....cccecereeree 
Iitinois Central, lst Mortgage, 6 per cent., Construction... 75 South Australian Land.. a 
Quotations on this issue: aleuiated and Principal and Interest 
payable at 4s 2d per dollar. 


a 
oe - “ou » 


= wy 
Srwead 


~_ 


— 


roy 
AAaNnaonworronrtr ty 





es 


eee one ove a 


Rie See 


eee 


So non es 3 


¢* 


ubmarine Telegraph 
Seri; 


Bonds issued in Sterling, and having both Principal and Interest 
payabie in London in Sterling. 

Virginia Five per Cent. ... os oe «| 40 45 
Maryland Five per Cent. ... | 60 65 Upper Assam Tea (Limited, 
Massachusetts Five per Cent. ‘ at om ahs TDRRO  ccccccocccccsccnescnceses: 
Panama, 1st Mortgage, 1865 | 99 101 Van Diemen's Land... 

Ditto, 2nd Mortgage 1872 «| 101 103 ° Warrant Finance (Limited) eoceceee 
Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... | 49g 80 ‘ West India & Pacific Steam (lia) 
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COURSE OF THE EXCHANGES. 























Tuesday. Friday. 
pins omen itr A 0. 
Time. |Prices negotiated||Prices nogotiatei 
on ‘Change. en ‘Change. 
ort ae short. | 11.14] 1115 || 11 14] 11 14 
ee, ee 8 ms. | 11.179) 1018 || 11.173) 1117 
es aecscik o - 11 12) 10.18 || 11.474) UL 179 
eee ee - 25 a 25 24\| 2545 | 25 525 
mena Re Sse er - 25 47§| 25 aah 25 45 5 02 
TY tet eee - 25 474) 25 58 5 
a SS short. | 2515 | 25 22))) 25 123) 25 22} 
.. et Wee a ee 3ms. | 2545} 2550 || 2545 | 25 50 
ass cate same oe - 25 473) 25 52}|| 26 473] 25 524 
Frankforton the Main 1.0 ss = | 199") 1195 "|| 1198 119} 
vienna ws ~ 11 80| 11:85 || 11 771] 11 82 
te? ont a ae - 11 80| 11.85 || 11 773} 11 82 
eneeeETG cs we ee tee = | 30 30% 30 308 
Rete ne ae o 463—«| 463 464 «| «(46 
I ike. LS Ege dew - 47 47} 47 47 
Leghorn. re o 25513} 25 65 || 25 573} 25 65 
eon essai ovation - 25 60 | 25 65 || 25 57}| 25 65 
ee a ae oe = | 2555 | 25 65 || 25 674) 25 65 
DENA! deg Vigeb. aww “ 25 574] 25.65 || 25.60) 25 65 
SSA cinin - Seses?speonids Sel - 25.60 | 25 .65.|| 25.60) 25 65 
SE ca es ape ca — | 2560| 2565|| 2660] 25 65 
ek ae ode - | 54a | 64 big | St 
0 Ss eal?” agro A ad on bbe heels 51h | Ol 
Rio Janeiro ose oe ove —- “o 60 ose eco 
Ne York... eve ino eco _ eve ose eco 











FOREIGN RATES OF EXCHANGE ON LONDON 








Latest Rates of Exchange 
Dates on London ae sa 
aocceeneneeess 26 ..e00e 25 15 cosees ays’ sig! 
a eo 24 82h renee 3 month's date 
ADEWEFD cvccessee = DE coves 25 17} eccoee ays’ sight 
METATGAM 000 —— 24 veveee 11 714 coos | 8 -- 
a a we Oh cesses 11 60 624 epeces : weaned iote 
esecescns = 24 ve.cee 13 4 eeeree ays’ sight 
—" — 24 svveee 13 1 wee 3 months’ date 
coe 24 secvee 31 ecco 3 - 
Naya — 8B seovee oot eosee 80 day’ sight 
Gibraltar.....c0e —— 21 sess 49} eccone 8 months" date 
New York wesoe = 12 sever 248 ssevee 60 days’ sight 
TaMAica ceorsseee Dec. 25 .seee. 2 per cent. pm ecooce | 80 _ 
— — 25 reeves 1} per cent. pm soorre 80 _- 
— — 25. reeves 1 per cent. pm ee _ 
Havana wow. 273 sverse 90 - 
Rio de Janeiro — 253 6 cocnse - 
Bahia .cccccsseese 27} cooree 60 - 
Pernambuco ... Jan, ana ecceee = _ 
Buenos Ayres... Dec. -_ 
Bingapore we = 43 10d 6 m). ths’ sight 
CeylOU ..eroreceres 6 per cent. pm 6 os 
Bombay neoveee 2s lid 6 — 
Calcutta ... - 2s 1jd : + 
Hong Kongeeceee —= 15 seoree 48 94d os 
“a. — 18 sesove 1 pe cent. pm sooeee 90 days’ sigh 
BYANCY  ceeceovee NOV. 25 seoeee par 1 prem esoeee 80 — 
Valparaiso revooe Dec. 1 sesvee 444 5 ecoree 60 a 


COMPARATIVE EXCHANGES. 


The quotation of gold at Parisis about 1} per mille premium, and 
the short exchange on London is 25.17} per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10}d per ounce 
for standard gold, it appears that gold is rather more than 1-10th per 
cent. dearer in Paris than.in London. 

By advices from Hamburg the price of gold is 423 per mark, and 
the short exchange on London is 13.4 per 1/ sterling. Standard gold at 
the English Mint price is, therefore, at about the same price in London 
and Hamburg. 





LONDON EXCHANGES ON INDIA, &e. 









JANUARY 26. 

60 days. 30 days. 

CLIO .ccrrenarrecensnaspoescazccepsegoces:.. USK} 2s Od 
- Is lijd 2s 0d 

1s ligd 2s Od 
pec pm lpepm 
és} pepm lpcpm 

Singapore 4s 8) 4s 9d 

Hong Kong.. 4s 84d 43 9d 
Sydney....... ° - Llpe dis § pedis 
Melbourne ......+c000+ ennaneueceean scene 1 PC dIB  cescccsecreneee $ P Ci 





Gills with documents .attached against indents and consignments for India vary 
aceording to amounts, and the security which they offer. 








Che Commerctal Times. 


Lerrers For THE Iontan IsLanps.—In. consequence of the annexation 
of the Ionian Islands to Greece, an alteration, attended with an increase 
of postage, has become necessary in the arrangements for the transmis- 
sion of correspondence between this country and the Ionian Islands. 
On the 1st February next, and thenceforward, the following rates of 
postage (British and foreign combined) will be chargeable on letters, 
newspapers, &c., addressed to the Ionian Islands, if sent via Italy :— 
Letters: not exceeding } oz, 8d; above } oz and not exceeding } oz, 
1s 4d; above 4 oz and not exceeding } oz, 28; above 3 oz and not 
exceeding 1 oz, 2s 8d; above 1 oz and not exceeding ii oz, 3s 4d. 
Newspapers and books: for each newspaper not exceeding 4 ozs in 
weight, 4d; above 4 ozs and not exceeding $ lb, 8d; for a packet of 
printed papers other than newspapers not exceeding 4 ozs in weight, 
6d; above 4 ozs and not exceeding 4 1b, 1s; above $ 1b and not exceed- 
ing 1 lb, 28; above 1 lb and not exceeding Kd lb, 38; above 14 1b and 
not exceeding 2 Ibs, 48; for every additional } lb,.1s. The postage on 
letters may either be paid in advance, or left to be charged on delivery, 
at the option of the sender ; but the postage on newspapers, books, &c., 
must be prepaid, or they cannot bo forwarded. Letters addressed to the 
Tonian Islands, via Italy, may be registered on payment, in advance, of a 


THE ECONOMIST. 






registration fee of 6d, in addition to the ordinary postage. All corre- 
spondence for the Ionian Islands will be sent via Italy, unless directed 
to be forwarded by another route. Letters for other parts of Greece 
will continue, as a rule, to be sent by French packet, via Marseilles, but 
they may also be forwarded via Italy, if specially so addressed, at the 
foregoing rates of postage, which are lower than those hitherto charged 
on letters addressed to Greece proper. Letters, &c., addressed to the 
Tonian Islands, via Italy, must, as at present, be posted in, or reach 
London not later than Wednesday morning in each week, and on the 
mornings of the 3rd, 10th, 18th, and 26th of each month, or when either 
of those dates falls on Sunday, on the previous evening. 


FOREIGN MAILS. 


















Despatch of Next Mail from | Next Mail 










































Destination London. Das. 

via Southampton Feb. 20, «./Feb. 18 

Australia and New Zealand..,...........0004 via Marseilles ... Feb. 26, «,\Feb. 12 

Brazils, Buenos Ayres. Monte Video, ) |(By British packet) Feb. 9, m.|Feb. 3 

Cape de Verd Islands....... eebienctaanese } |(By French packet, Feb. 23, u,|Feb. 22 

Cc f Good H Ascensio. 8) 
ape oO Ope, n, and St 
ena Ce ae eee vow Feb. 9, B.|Feb. 19 
China, Panang, no Bingaporencnnvon] {ie Sonam Eee face 2 
Falkland Islands .......-.sesersesees s sascperaniadtopsehaiaana< alec cic 
Gibraltar .......... eecepeecccccsscccocenece seseeeee|(Via Southampton) Jan. 27, w.\Jan. 26 
India (Calcutta), Ceylon, and lonian em Southampton Feb. 4, s.\Feb. 2 
I ecevccese weccvenvcnccosesecsccccoscosooses| ) WES: ae és - 10, w }Feb. 32 
via Southampton Jan. 27, m.jJan. 26 
Ditto (Bombay) ....socccsereereerereenseseneees via Marseilles - Feb. 3, n.\Feb. 5 
vi uthampton Jan. 27, u.)Jan. 26 
Malta, Egypt, and Aden ...10..0-sssreessees via Marseilles veo Neb. 3:8 Feb, 5 
v outhampton Feb. 20, u,|Feb. 11 
PRAMAS snccccccceetecceessee . e.cteccscvesecenes is es... Feb. 97, e\Feb. 5 
Newfoundland ... -_ Feb. 4, £.)Feb.l§ 
Portugal, by Brazil packe: Feb, 9, .\Feb. 3 
Ditto (by Pr. 8. to Oporto) Feb, 1, B geo 
Daw te Pr. ein ° oes sececeses: Feb. 8, &. aco 

n States, California, Canada, &c., 

(By inde ot (Boston) .rvvveververee Jan, 28, 8 |Feb. 1 
Ditto (by United States packet) .........|(New York) ......... Jan. ,x so 
Ditto (Aitto) .....ccccrrereccresersreeresesconseeeer|( NOW YOPK) swceseee FED. 1, E, oe 
Ditto (by Canadian packet) ........0s000|(POrtland) sessccsssere Feb. 2, £,\Jan. 27 
Western Coast of Africa, Madeira, and . 

TRAD: <ccoceceeencsoqooors+oee ecneceevcesens] oes. sovecccoecsssccocccocs SAR, Bl, E:i\Feb: 10 
West Indies and Pacific(except Bahamas, 

Cuba, and Mexico)...... edncoencbessceavesqesiasccecscecccssnecsocesennne PO 9 Widde SB 
Bahamas (via New York).. +» Feb. 11, £.) Feb. 9 
Bermuda (via New York).. os Jan. 28, B.| Feb. 15 
Cuba and MOXICO ..cccc..crcoccossccserssccesce|cscccocsescoccosccsscceesce FED, 2, (Jan. 29 





MAILS ARRIVED. 


LatTEsT DATEs. 

On the 21st January, West Inpies, per steam ship Darien via Liverpool—her dates 
have been anticipated. . 

On the 23rd January, America, per steam ship Australasian, via Liverpool—New 
York, January 12. 

On the 25th January, Carz or Goop Hoprz, per steam ship Kaffraria, via Falmouth 

. —Port.Natal, Dec. 7th; Algoa Bay, 17th; Cape Town, 23rd; St Helena, Jan. 1; 
and Madeira, 20th. 

On the 27th January, Bomsay, per overland, per steamship Maissilia, from: Alexandria, 
via Southampton—Gibraltar, January 19th. 





CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 


Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week ended the 21st of January, 1865. 





Quantities Imported into Quantities Exported from 


the United Kingdom. 



















































































| | The Colonial| Total 
England/Scotland| Ireland.) United | British.| and Ex- 
a Foreign.| ported. 
cwts cwts cwts ewts cwts cwis cwts 
WEA rrercccosesceseeee| 50707 32099 22487 | 105193 9 om 9 
Barley .. | 65461 | 14109 7200 86770 290 oes 290 
Oats ..... eee} 41517 wa ooo 41517 4405 5 4410 
Rye... 8520 674 | ee 9194 po te me 
eas . 4431 211 1 4643 173 eve 173 
Beans........ 10761 2036 eco 12797 ose eco eee 
Indian corn .. 15738 8520 | 28305 | 52563 oe eee ese 
Buckwheat .. oo 5 2 ooo 7 ese eee 
Beer OF DIgGg.....000000+| see 2000 ove 2000 ose eco 
Total of corn, ex- non - 
ae neee ~ ond 197140 | 59651 | 57893 | sides. 4877 5 
ene pa } 
cwts cwts cwts ewts | cwts cwts 
Wheatmeal and flour} 9169 6972 5612 | 21753 284 609 
Barley meal. ose apa eee ove =e eee 
Oat meal .... 14 x oes 14 78 ose 
Rye meal ..., 1 ow eco 1 oe as 
Pea Meal p.ecccccorscese) ane ooo eee oe ose ove 
Bean meal........ ee ooo eee oe os eve ore 
Jndian corn meal..... 240 eee ove 240 eee eer 
Total of meal ......... 942% 6972 5612 220¢8 362 609 
Total of corn and 
menexcluaive of 206564 | 66623 | 63505 | 336692 5239 614 
WAI rccsoveccsceces, 
) y 
qrs qrs qrs qrs qrs qrs 
Malt ....cccccsevesseeeees seo ose ese oe 1050 . 











AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week.ended 
January 21, 1865:— 





Quantities Sold. Average Price. 
qrs_ bush s d 
Wheat......ses0000 teevesereessesenesees ce T8214 2: arersossesezeseree 38.10 
eee 75,753 7 sees 28 9 
BB avecererescsesesceeeecesens ..vvsesesee «9885 0 seceeeneesesseeve 19 1 





— Liha nena if 
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COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 861 to 1864, of the quantities of British corn sold in the towns from 
whicn returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap, 14:— 

Corre- | Avenract Prices. 
sponding 


week in | 


Quantities SoLp. 
Barley. | 


Oats. 
qre = bsh) 
64,885 4 


| Wheat. | Oats. 
a | 


3 
4 
a 


Barley. 


Wheat. 
qrs beh! 8 | 
13,361 2| 5 | | 
78,723 4/| 18,093 3| 6 |} 3611 | 
71,35: 2} 12,926 6| 4710 | 35 | 
74,271 ¢| 13774 3' 4011 | 3110 


Seven Years’ Average Price of Wheat, Barley, and Oats, er imperial bushel. 
heat. Barley. Oats, 
sd s d 
2 10 


qrs bsh} 8 d 
7 40 2 
1 3 2 
2 
0 


1 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Although the supply of English wheat on sale at Mark lene 
to-day was small, tue demand, both for red and white qualities, 
ruled inactive, at Monday’s prices. Foreign wheat changed hands 
at previous rates, but the amount of business transacted was 
limited. Good and fine malting barley was in request, at extreme 
rates, and there was a steady trade for sweet oat-, at full curren- 
cies: infcrior bariey and oats, however, were dull, at about pre- 
vious quotations. Beans and peas met a slow sale, at late prices. 
The flour trade was steady, on former terms. This week’s im- 
ports athount to 550 quarters of wheat, 920 barley, 35,710 oats, 
970 sacke and 70 barrels of flour. 

| Very iittle change took place in the value of wheat, flour, and 
maize at Liverpool this morning. The wheat trade at Wakefield 
was slow, at previous quotations. 

The Liverpool cottou° market has been again very dull this 
week, although with vo very material change in prices until Wed- 
nesday, whew, through the forced sales of some speculators, prices 
gave way, and are now quoted fully 1d to 1}d lower than last 
week. ‘The total sales of the week reach 35,000, of which 9,000 
bales have been taken on speculation and for «xport, leaving 
26,000 bales to the trade. To-day, the market remains very 
quiet, with prices in buyers’ favour, and sles of 3,000 bales. 

Daring the fortnight ending Dec. 28, the cotton trade at Bom- 
bay was very quiet. The transactions for the most part were in 
old Dhollera and Sawginnea Dbarwar produce, and chiefly on 
European account. ‘The changes in prices, though by no means 
importent, were mostly in an unfavourable direction. A few 
parcels of new Oomrawuttee cotton had arrived, but the quality 
of the produce was inferior, the staple being short and weak. ‘Ihe 
subjvined tables of prices and exports are trom Messrs Nicol and 
Co.’s circular :— 

CuRRENT Prices vf Corron at BomBay, Dec. 28. 


Market Value. C.F.I. Exchange 
Per candy, 784 lbs. 28 1gd per R, 
d 


Broach and Jumbooseir, old 


Dhollera, old ...... 
Mowa and Bhown 
Oomrawuttee, old 
Do. 
Akote, old 
Hingenghaut, old..... ....... 
Barsee, old 
Kandeish, old 
ee Se | TE a ee path ae 
Vingorla, old 
Compta, old ..........0... 
Sawginned Dharwar, old 535 
Exports of Corron from BomBay from Jan. 1 to oS 
i 1864. 
bales 
16,3524 
833,5934 


Destination. 
EN TE 
Liverpool 


Total, Great Britain........... 
SIGE aitibncssseccsnivenadescaicoico 
America 


Grand total 971,758 ......00 904,6713 

Advices from Calcutta to Dec. 20, state that owing to small 
arrivals, holders of cotton were firm in their demands; but tbat 
there was no activity in the demand for any quality. Ola produce 
was quoied at 24 to 30, and new at 35 to 36 rupees per bazaar 
maund. 

At Madras, during the fortnight ending Dec. 23, there was de- 
cidedly more firmness in the cotton trade, and although the busi- 
ness transacted was by no means extensive, prices steadily im- 
proved. The latest quotation for Western produce was 154d; 
for Salem ana Coimbatore, 143d per lb. The stock was estimated 
about 10,000 bales. 

The cotton trade at Tinnevelly, from Dec. 3 to Dec. 17, was 
much firmer, prices having improved 60 rupees per candy from 
the previous lowest rates. The quotation was 260 rupees per 
candy. 

We have letters from Shanghai to Dec. 8. The supply of 
cotton on sale at that date was small, yet there was a want of 
firmners in the trade. No. 1 dry Shenghai was quoted at 15 to 
15} taels per picul. 


~~ 
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At Canton, during the fortnight ending Dec. 13, 2,300 
cotton changed hands. Shanghai produce realised 18 to ot wale 
Ningpo, 19 to 22 taels; and Japan, 21 to 23 taels per picul, ; 
The transactions in cotton at Hong Kong, during the 
period, realised 2,100 bules. Shanghai produce sold at 23 to 24 
dols ; Ningpo, 26 to 27 dols; and Japan, 27 to 28 dols per pj 
At Yokohama, on the 30th November, the cotton trade was |} 
very dull, and scarcely any business was passing either imfine op 
secondary qualities of produce. Superior descriptions were quoted 
at 26 to 28 dols per picul. The export since Joly 1 had been 
9,562 bales to Europe, and 5,786 baies to Hong Kong—total, || 
15,348 bales, against 20,364 bales in 1863. , 
On the 17th inst., the cotton trade at Alexandria was quiet, 
but firm. Good fair open-ginned produce was quoted at 25d; fais 
ditto, 24d per lb. The sa'es from Jan. 6 to Jan. 17 reached 
11,786 bales, and the arrivals 39,000 bales. During that period, 
the market was quiet: middling to fair roller-ginned sold at 
to 244d; fully fair ditto, 24$4; fair to fully falr, open-ginned,. 
24d to 244d; good fair to fully good fair, 24¢d to 254d per lb, free! 
on board. ‘The following table from the Egyptian Commercial 
aud Trading Company’s circular shows the extent of the ship-: 
ments from Oct. 3 to Jan. 14 :— 
Exports of Corron from ALEXANDRIA from Oct. 3 to Jan. 14, 
Great Britain. France, Austria, Total, 
bales. bales. bales, bales, 
27,263 5,749 ; 35,663 
31,660 9,486 44,160 
25,002 8,914 36,400 
49,052 17,279 68,405 
sececreee 80,232 18,828 74,222 
1864—1865...... 81,076 14,565 ... 43,446 ... 99,087 
The following table shows the rates of freight for cotten to 
London and Liverpool at the leading ports at which that article ig 
exported, at the date of our latest advices :— 
London. 
S's 4: Ss @ 
3 0 0t0o3 5 0 
nominal. 


Liverpool. 
£€sda é 
215 Oto 31 


0 
0 
0 


Shanghai ...... 
Canton 
Yokobama...... 0 

Alexandria ... 0 0 0 Of 

Smail supplies of tea, sugar, and coffee have been brought for- 
ward at the public sales this week. ‘There has, however, been a 
great want of activity in the trade, and searcely any change can ||; 
b- noticed in prices. In the early part of the week, the sugar |} 
trade showed signs of improvement, but the demand has since 
fallen off. Last week, duty was paid in London on 1,232,406 lbs 
of tea, and the export for the week ending Jan. 19 reached 
669,603 lbs, making a total of 1,902,009 lbs, against 1,210,229 lbs 
last year. 

The demand for tea at the leading Chinese ports, at latest 
dates, was but moderate. Prices, however, were decidedly firm, 
enhanced quotations having been realised in some instances. The 
export from Canton, since June 1, had been 8,941,400 lbs; from 
Amoy, 453,000 lbs; from Fuhchau, 37,782,000 lbs; and from 
Shanghai, 45,125,889 lbs.; making a total from all ports of 
92,302,289 ibs, against 86,460,770 lbs during the same period last 
season. 

At Columbo, during the fortnight ending Dec. 30, there was 
less activity in the demand for cottee. Native produce, however, 
was held at enhanced rates, whil:t plantation produce changed 
hands at fully late prices. Native coffee, unpicked, was quoted at 
41s; picked and cried do., 47s 6d per cwt; and plantation, 12s 
to 12s 9d per bushel. Annexed is Messrs Fryer, Schultze, and 
Co.’s table of shipments :— 

Exports of Corrge from Cryton, from Oct. 1 to Dec. 30. 
PLANTATION, 
ewts 
To Great Britain 98057 
Foreign ports 30 
Australia and India 


against last year 


1614 


997 
39769 


106 
801 


To Great Britain 
Foreign ports 


Australia and India 


against last year 


4067 

Messrs Niebuhr and Co., writing from Akyab on the 17th ult.,. 
state that the rice season had just commenced, new Laroong and 
Latooree produce having arrived in limited quantities, but that 
the demand at that date was chiefly for shipment to Chinese and 
Indian porte. The accounts respecting the crop of Necrancie rice 
were very satisfactory. 

Wool, hemp, and fiex are without change in value from last 
week. New jute moves off steadily, at full prices ; but old quali- 
ties are a dull inquiry, 

A report from Shanghai in reference to the siik trade, dated the 
8th ult., says :—The settlements are only estimated at 300 bales; 
the high demands of the dealers, and poor selection now in the 
stock, as well as an advanced rate of exchange, having caused | 
more caution on the part of operators. There has been no change 
in prices, and as the quantity of unsold silk is reduced to a limited |} 


a aes ae tea? —-—--| 
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amou ithout the prospect of any considerable supply for the 
edie of the soeases the Claaeinee continue firm. About 
300 bales have been brought down from the interior, so that there 
js ‘no alteration in the estimate of stock. From Japan 883 bales 
have arrived. ‘The lutest advices from Yokohama report that the 
supply was coming forward less freely, and thie, added to a re- 
duced rate of exchange, had caused prices to advance to $705 per 
for best Mybash. The unsold stock was estimated at 1,500 
— against 8,530 bales in 1863; 7,000 bales in 182; aud 
19,000 bales in 1861. 
The foliowing table from Messrs Arles, Dufour, and Co.’s cireu- 
lar, shows the extent of the deliveries of silk through the Condi- 
tion House at Lyons during the lust ten years :— 




















































































Throwns, Raws. Total weight. 
bales. bales, kilogs. 
TOES... .cscccccsceees B7,B70 «220 8,645 ..... 3,000,000 
BODO S cdicecéisc.covee 25,800 ...... 9;600 :..:.. 2,850,000 
1857 ..ccccrccccvceeeee 19,595... 8700" 2.2006 2,067,000 
DRED sicccsecscrcceeree 27,390 ..... « SQRGBi ...... 2,953,000 
1BED s...c.cccccccoveeee 24,500 ...... 9,810 ...... 2,523,000 
ABGO ...5.0..ccrccceeee 26,300 ...... 13,500 ...... 2 817,000 
LBGL ........cccoccereee 20,580 ...... TOLLED. sicece 2,215,000 
BE oaderersveteseop 26,950. ...... 13,365. ...... 2,992,000 
1BEB:...c.cccscvecerees 24,370 ....2. 12,240. ..... - 2,669,000 
LBGE :....ceccevcccceese 25,540 ...... RRO dscess 2,922,000 


Last year, 920,242 lbs of silk passed the condition house at 
Zurich, against 975,992 lbs in 1863, and 1,100,983 lbs in 1862. 

From the 7th to the 27th of December, 2,300 chests of indigo 
were disposed of at Calcutta, at public sale, and 600 chests by 
private contract. The tendency of prices was somewhat in favour 
of buyers. The shipments, from Nov. 1 to Dec. 20, were 6,170 
chests, of which 4,572 chests were to Great Britain, and 1,062 
chests to France. 

Metals and oils have continued quiet, at about previous quota- 
tions. ‘Tallow, in the early part ct the week, was much firmer, 
new P.Y.C. being quoted at 41s 9d to 42s per ewt., on the spot ; 
but the price is now 41s 6d per cwt. 

Very little news of interest has reached us from New York this 
week, ci‘her as regards financial or commercial mattere. The 
leading feature seems to have been a steady demand for Govern- 
ment securities, at full quotations. Gold touched 124, and after 
falling to 122}, closed on the ] 0th inst. at 123 per cent. prem. In 
the various departments of trade, the business doing was very 
moderate, at about previous quotations. The stock of bullion in 
the banks on 7th inst. was 4,030,560/. 





THE COTTON TRADE. 


LIVERPOOL—Janvary 27. 


Cotton was in improved demand in the early part of the week, 
and in some instances prices slightly advanced ; but since ‘Tuesday 
the businces has been very limited, and the market closed heavily 
yesterday, with a further decline ia quotations, notwithstanding 
the reduction of the Bank rate to five per cent. American has 
been in comparatively fair request, but very freely offered, and 
closed with a decline of $d per ib in the middling and better quali- 
ties. In Sea Island, of which the choice is larger, more business 
has been done, at full prices. Brazil is quoted about $d below 
last week. Pernam continues in demand, while Babia, 
Maceio, and Maranham are still comparatively neglected. 
Egyptian, in the early part of the week, was in good request, and 
advanced }d to $d per lb, but during the last two days has been 
very heavy and pressed for sale, and the quotations now show a 
decline of 4d to $d from last week’s rates. Smyrna, owing to the 
continued heavy arrivals, has been much pressed, and prices 
show a decline of 1d to 14d, with considerable irregularity. 
The demand for East India has again fallen off materially, 

a and it has been very difficult to sell, even at a reduction 

generally of 1d per }b. Scinde and Bengal have further declined 
during the past t wo days, and are selling at much easier rates. 
China and Japan have been freely offered, and the demand is io- 
sufficient to take off the large quantity offering, at a further de- 
cline of 4d per Ib. 

The transactions, to arrive, have been limited to a few purchases 
of Egyptian at irregular and declining rates. The sales of the 
week amount to 35,220 bales, including 1,900 on speculation, and 
6,860 declared for export, leaving 26,460 bales to the trade. The 
‘sales to-day are about 3,000 bales. 


The quantity of East India cotton afloat is now about 218,000 
bales, against 306,000 bales last year. 














PRICES CURRENT.—Janvary 30, 1863. 


Ord. | Mid | Fair. | Good | Good.| Fine. || Same period1862— 
| | Fair. | | || Ord, , Mid. ) Fair. 











Descriptions. per lbiper lb\per lb!per lbjper lb per 1b)\per lb|per Ibjper lb 

[i dat ails @ dij a] 4 d 

Cpland 20 | 22 | 24 ‘ 114] 12g] 133 
New Orleans .. 208 | 224 | 26 wa oon ft 'eees 1 ERG: ae 143 
mbuco | 2h | 22h) 24 | hh]... |] 12h] 12g] 13 
Egyptian..... 18 21 224 | 23 24.|.27 ||, 10, 12 13 
Surat—Oomrawuttee.| 13} 158 | 17 17 183 |... || 6h 7% 8 
Madras—Tinneveily...| .. | es | 17 17 ee ee pa ooo 
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PRICES CURRENT. 





Descriptions 
Bea Island .....00000 s+ 


New Orleans ......+00+ 
Pernambuco ....0..000 
Bahia, &c. ..... eoereceees 
Maranham ......c0cces00 





Imports, Exports, Consumption, &c.—1865, 
Imports from Jan. 1 Exports from Jan. 1 











to Jan. 27. to Jan, 27. 
Descriptions. 1865 1864 1865 
bales bales bales bales 
AMEPICAN c.cccresrssccrcccererrsscervee 4895 are 12258 csesee 1968 ... 1378 
Brazil, Egypt, &c. ........ ecenceee eo 872460 ... 60910 ..... ° 2355 nue 2551 
East India, China, and Japan... 40203 .,. 48106 ...... 18376 ... 20399 
Total .occoccssrerccccessoree S1858 ooo 121269 seve. 22699 ... 24328 

Stock, Jan. 27. Consumption from Jan. 1 to Jan. 27, 

1864 1865 186t 1865 

bales bales bales bales 

Q5EOLO aoe werseeeees ~ 499450 B9L1IO .corcccccceseee 70900 

The above figures show an 
balea. 


Increase of import compared with the same date last year of.;. 44,270 
A decrease of quantity taken for consumption of 18,210 
An increase of stock .......- podgdiggsscoosescadessondeseeen 245,810 


In speculation there is a decr ease cf 9,160 bales. 
Srockx or Corron at CorREsPoNDING PERIODS. 











Bales. Bales, 
1863 .... eaccecsoccccooseceoee: 0. GRE ATO | 1BSB s..cccccsccccccscccccecccccocsscoee esse 362,300 
1862. ° 25 295,370 
1861. 419,430 
1860. 428,668 
1859. vee 656,450 





LONDON—Jan. 27. 


The following is a portion of the circular issued by the London 
Cotton Brokers’ Association :— 


The market has been very dull this week, but with little altera- 
tion in prices until yesterday, when they were very irregular, 
some descriptions having declined }d, and others as much as Id to 
2d per lb. There have not been any transactions in Surat ; the 
few parcels in stock beirg firmly held ; ‘Tionevelly, Coimbatore, 
and Salem go off very slowly in retail lotsat about previous rates. 
In the early part of the week there was some demand fur better 
qualities of new Western, and for these very full prices were ob- 
tained, but business has since been checked by the firmness of 
holders, who refuse to submit to any decline; the lower qualities 
still continue difficult of sale, even at a reduction in price. Cocn- 
nada has declined 1d per 1b; Bengal, Rangoon, and Seinde are 34 
to $d per 1b lower, while China and Japan are not easily saleable, 
even at 3d decline on last week’s prices. The most recent sales of 

| Smyrna have been at a reduction of fully 2d per lb from those |; 


made early in the week. 
PRESENT QUOTATIONS. * 


‘air 
Ord. a+ Mid. Fair. to Good Fair. Good to Fine...|! 


per lb 












d d a d d d 

Surat—Sawginned 12 to 14 17$ to 18} ssc 19 to 20 
Broach ....+0000 12 14 17 173. ooo 
Oomrawattee ll 134 17 18 20 
Dholiera . 12 14 18 184 ooo 
Mangarole..... il 13 16 7 oe 
Comptah ....ccsseesseee ll 13 16 174 onb 
Mad¢ras—'linnivelly ... 11 125 144 156 16 
Northern & Western 11 123 154 7 18 
CocomadAa ..ccersccrsssee see ons 15 153 eee 
Coimbatore & Salem 12 | 15 16 20 
Scinde .......++. e000 oses: co, TH 8} . 94 10 ove 
Rengal and Rangoon 9 10 10} i 
|B evosseseees: soveceeees: ooo 13 14 o* 
Japan..... oe exe 14} 15 17 
West India, &. 18 20 23 23 26 
Breall... ..cccccseccescoscsce 15 20 23 234 one 
Smyrna and Greek...... 11 13 15} 163 21 





The sales reported in cotton to arrive are as under : —200 bales 
Tinnevelly, at 153d, February shipment, for guaranteed good 
fair ; 200 bales Western, 17d, November shipment, for guaran- 
teed fair—total, 400 bales. 


Imports AND Stock oF East Inpia, Cuina, AND Japan Corros 










In Lonpon. 
Total 
inclu- — 
ding 
Surat & Bengal & China& other 
dcinde, Madrar. Kangoon. Japan. kinds, 
bales. bales. bales. baler. 
Imports, Jan. 1 toJan. 26,1865 3422 .,. 11788 . 1437 ... 6749"... 24699 
lwports, Jan. 1 to Jan, 26, 1864 8625 ... 24141 ... 2044 ... 5336 ... 40648 
Stock, Jan. 26, 1865. - 12364 ... 62465 ... 24981 ... 19491 ... 121829 
Stock, Jan, 20, 1864. + 14360 ... 44389 ... G7IL we 7242 «2 73721 








{| 
j| 


110 


Corron AFLOAT FROM THE East Inpies, CHutna, AND JAPAN, JAN. 27. 
Coast,for Foreign Total Total 
orders, ports. 1865. 1864. 
bales. bales. bales. bales. 
1,878 ... 11,832 ... 282,150 ... 
2,260 ... 15,687 


London. Liverpool. 


bales. 
oe 208,562 ... 


NEW YORK—Jay. 9. 

Since the close of last week, cotton has declined in value 3 
cents per lb. The trade is decidedly heavy for all qualities, and 
the amount of business doing limited. The following are the 
prices:— 


386,971 


New Orleans 


New York CLAssiFiIcation, 
and Texas. 


Upland. Florida, Mobile. 
c > 


c 


Ordinary 


MARKETS IN THE MANUFACTURING DISTRICTS 


For the time of year, a fair average business has been transacted 
in goods, and the quotations generally have been well supported. | 
The iron trade has continued heavy, and, in some instances, the 
quotations have had a drooping tendency. The demand for coals 
has been unusually active. 

Mancuester, Jan. 26.—Prices, on the whole, have had a | 


further downward tendency, from want of sufficient business, and | 


the position and prospects of the cotton market. At the beginning | 
of the week greater steadiness was observable, and a number of 
small purchases were made for present use, but since Tuesday 
afternoon sellers have been less firm, and buyers have reduced 
their terms for such offers as they had been before disposed to 
make. ‘To-day, no change of consequence has resulted either 
from the reduction of the Bank rate or the receipt of India and 
China letters. A few leading makers continue engaged on 8} !b 
shirtings for China, but either for home or export no other special 
demand can be noticed. Yarns are lower about $d per lb. 
ComMPARATIVE STATEMENT OF THE CoTroN TRADE. 
| Price | Prive | Price | Price | Price | 


Jan. 26,, Jan. | Jan. | Jan. | Jan. | 
1865 | 1864 | 1863 | 1862 | 1861 
} 


Raw Corton. 8 d | 
Upland fair. )} 2 Wy 

Ditto good fair. Dae | ees 4 
1113/2 4 

0.) ww AS & 

211;2 6 
2103! 2 7 
j\l4 0 10 4) 
1 3 |12 103 

| 


0/17 44,10 
6/19 44/11 
O 21 4gf2 


43) 9 


No. 40 Mute Yary, fair, 2 { 4 
No. 30 Water Twist, 4 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz! 6 
27-in, 72 reed, ditto ditto 5 lbs 2 oz 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 lbs 4 oz 
40-in, 66 reed, ditto, ditto, 8 lbs 120z) 2 
40-in, 72 reed, ditto, ditto, 9)bs 40z) 22 
39-in, 48 reed, Red End Long Cloth, 36) 
yards, 9 tbs 


Braprorp.— Transactions have been very limited in all the 
better sorts of fleece wools, but skin wools, and britch and other 
low sorts have been in fair request. Prices are a little unsteady. 
Carded yarns continue to be asked for, and the home trade spin- 
ners are not wholly without orders. Prices are still irregular, but 
spinners.would have to offer ruinous prices to secure large orders. 
Little business is doing in pieces, aud prices must be quoted the 
turn easier. 


Ss Amer oSooSe 
os NOrrocoocoes 


22 
23 
(25 


21 


4 73) 
6 |10 109/11 
9 12 0 12 


{ 
6117 7418 9/9 
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Leeps.—The spring trade is gradually developing, and there is 
a good bulk of cloth delivering direct to the warehouses. Cloth 
dressers and finishers ate well employed, as are also the great bulk 
of the manufacturers. The range of prices keeps very steady. 

HUDDERSFIELD.—Tbe attendance of buyers has included repre- 
sentatives of Canadian as well as London and country houses, but 
the general tone of the market has been quiet. In the wool trade 
there is a pretty steady demand, but it is only of a character to 
meet the immediate requirements of the manufacturers. 

RocupDaLe.—The flannel trade keeps rather quiet. ‘The York- 
shire goods trade is steady. The flenvel manutacturers are tole- 
rably well employed,.and they are firm in their prices. 

Lercestsr.—There ‘has been a fair amount of business doing in 
regular goods in the hosiery trade, and business is being pretty 
generally resumed at the warehouses. Yarns hold up in price, 
and the market continues steady. There is not much doing in 
wools, but high prices are maintained. 

NorrincuaM.— There is a little more doing in lace goods both 
for the continental and the home market. All silk goods are 
higher-in price, in consequence of the rise in the raw ma‘erial. 
We have more business doing in hosiery, particularly in govds 
suitable for the home trade. Yarns remain firm in price. 

Wouvernampron.—The demand for iron continues very quiet, 
and very few works have sufficient to keep them fully employed. 
Pig iron is almost unsaleable. 

DunpEr.—Only a limited business has been done privately io 
flax, tow, and codilla, on the spot, and the sales reported are 
rather under Jast week's prices. Jute is in fair request, especially 
the better qualities. There is little chauge in the demavd for 
linens, and prices of various qualities are rather lower than last | 





week, but the large previous forward sales keep manufacturers in- 
dependent of the present demand, and this helps to sustain the 
value of goods here. 
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AMERICAN GRAIN AND FLOUR MARKETs. 


New York, Jan. 9.—The demand for flour and wheat Continues: 
in a most inactive state, but without leading to any materia] 
changes in prices as compared with our last report. Foreorn 
however, the market is firm, at full currencies. Annexed are the 
prices of flour, wheat, and coro now current:—Flour—Sy 
State and Western, $9.70 to $9.90; extra State, $10 to $10.80. 
choice State, $10.35 to $10.40; common to medium extra Wes. 
terv, $10.25 to $10.60; extra round hoop Ohio, $11.20 to $11.30; 
Western trade brands, $11.35 to $12; extra St Louis, $11 to $15; 
common Southern, $10.80 to $12.10; fancy and extra ditto, $12.15 
to $15; common Canadian, $10.20 to $10.35 ; good to choice and 
extra, $10.40 to $12 per busnel. Wheat—No. 2 Chicago spring, 
$2.30. Corn—New Jersey ye'low, $1.80 per bushel. 7 
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LONDON MARKETS. 


SIATE OF THE CORN TRADE FOR THE WEEK, 
Marx Langs, Friway Evening. 


Very limited quantities of English wheat have been received up 
to our market this week, coastwise and by land-carriage. For 
both red and white qualities, the demand has ruled steady, and 
the quotations have beeu well supported. The imports of foreign 
wheat have been scanty. Five dry samples have commanded fuil 
currencies. In other kinds, the transactions have been trifling, at 
barely stationary prices. Fine barley, both English and foreign, 
has continued in request, but without improvement in value. 
Inferior qualities have mcved off keavily, at low currencies. 
There has been a steady inquiry for malt, the arrivals of which 
have been tolerably extensive, at quite last week’s quotations. 
The quantity of oats on sale has increased, yet the oat trade has 
been somewhat firm, at extreme rates. Beans have come freely to 
hand. In tbe few sales effected, prices bave been supported, 
Peas have been almost nominal. Both English and foreign flour 
has continued steady in price. ‘The various local markets have 
been tolerably firm for wheat, fine barley, and oats, at full quota- 
tions. In most other articles, the quotations have been on a very 
moderate scale. 


The continental markets continue to be well supplied with 
wheat. For the most part sales have progressed slowly. Most 
descriptions of spring cora have realised about previous rates. In 
America, all kinds of produce have realised full prices, although 
the export demand has been much restricted. 


In Scotland, wheat, barley, and oats have moved off steadily, at 
fall quotations. Otherwise, the trade bas been iu a sluggish 
state. 


The Irish markets have been but moderateiy supplied with pro- 
duce. Generally speaking, the trade bas ruled inactive, at about 
previous quotations. 

At Mark lane to-day, the supply of English wheat on sale-was 
small, yet the demand ruled inactive, at Monday’s currency. 
Foreign wheat changed hands to a limited extent, at late rates. 
Good and fine malting barley was in request at extreme rates, but 
inferior qualities sold heavily, at about previous quotations. Good 
and sound oats moved off steadily, at full currencies ; inferior 
produce, however, commanded very little attention. Beans and 
peas inet a slow sale, at late rates. The flour trade was steady, 
on former terms. 


The annexed return shows the stocks of English, foreign, and 
colonial produce in London at the close of 1864, compared with 
the three previous years :— 

Srocks of Propuce in Lonpon. 
1861. 1862. 1863. 
qrs. qrs. qrs. 

425,157 442.967 812,027 
20,646 19,665 43,256 
113,247 108,330 100,662 
23 92 1,021 
3,392 10,674 13,302 
11,479 5,152 11,783 
11,702 4,977 6,271 
5,659 2,549 8,560 


591,305 594,406 491,882 
Of Friour the Srocks were :— 


1864. 


qrs. 
389,534 
32,498 
264,059 
8,042 
21,074 
8,850 


Foreign. 
barrels. 
133,934 
145,058 
93,219 
77,301 
English. 
sacks, 
9,200 
6,589 
4,045 
5,327 


rr 


Foreign. 
sacks, 
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The stocks at the principal London railway depéts, were :— 
1861. 





1862. 1863, 1864. 

8071 ... 18,802 ... 17,292 ... 13,551 

30938 ... 3276... 4678 ... 6219 
13,009 ... 12,028 ... 12179 ... 4,680 

Ray yagi 90 ... 49 

2218 .... 2839 ... 2,168 2,155 
1,062... 1,241... 2842 ... 1,168 

728° 2 | ae 42 

sacks 54,390 ... 42,745 62,057 ... 68,000 
Seas ee : 70 





The annexed statement, from Messrs Sturge and Co.’s circular, 
shows the prices of wheat at foreign ports at the close of 1863 


and 1864:— 

——1863—_, -—1864—_, 

s da s da s a s a 
New York ........0+++ 382 Oto 41 0 387 0 to 41 O 
San Francisco ...... 42 0 44 0... 66 0 67 0 
Montreal...........+++ 29. 4 262.0. ..0. Bi. 34. O 
Konigsberg.......++++« 37. 0 39 6 32 6 36 0 
Dhanbad |... cccvccvcere . 38 0 42 0 35 0 38 0 
BIE. (sc ccecevecceee 39 0 40 0 36 6 38 6 
Shottin.....cccccccccece 37 0 $9 0... 35 6 36 6 
Hamburg ...eserceeee 37 0 42 Gi... 84:6 88 6 
Antwerp ...........0008 37 6 42 6 - 86 0 41 6 
pO eee fae ae 40 0 36 0 38 «(0 
Bordeaux ....0rsersee 40 0 42 6 36 «6 37 6 
Santandar .........++ 52 9 BB. 0 iw C44. CG 47 6 
TREROD i cncccccescscesees 45 6 wo 0 .. & ¢O 73 0 
Marseilles ........0006 37 6 50 (0 33 «CG 40 6 
TRIES. cccvescosscoevees 47 0 48 0 37 6 38 6 
PEROMRS: cacenescsecees  & 9 eo & .... & 0 41 0 
TRIAD: cccccoceserseee 40 0 es & .... a7 @ 44 0 
Alexandria .........+++ 25 9 32 10 42 6 45 0 
Constantinople ...... 27 3 33 0 26 0 39 0 
I sc sndeaedaipbadings 23: 7 82 0 24 0 27 O 
UE ene 338 «OO a: Oo... Se 34 0 
Taganrog ...-.+eeeeee 33 (0 oe OF .... 3 @ 28 0 
Petersburg........+++ 34 0 35 0 30 0 33 «6 


Mr George Dornbusch reports the arrival off coast of 16 car- 

of wheat, 19 maize, 13 barley, 3 rye, 2 beans, 9 linseed, 1 

rape seed, and 2 oil cake. Wheat has moved off slowly at, in 

some instances, 6d per quarter less money. All other kinds of 

produce have met a dull sale. Cotton seed has changed hands at 
| 71 23.6d. to 71 7s 6d per ton. 

| The London averages announced this day are :— 





qra s @ 

WEA .rorcccccccersccsevccccccsonsessosessessssccerseesersesereses: - 2425 at 41 10 

Barley «esse oe ooo 129 381 0 

Oats ceoceoreee eocecovccececesesooesesscosoosscesosccocoscs.ceceseeees: - 99 21 6 
Sure ARRIVALS THIS WEEK. 

Wheat. Barley. Malt, Oats Flour 

qrs qrs qrs qrs sacks 

English&Scotch 920 ..o0 3866 0. 2 £869 eevee 6520 .rovee 1190 


a en Be: eosese aa 
Foreigni..cssee, 550 revree 920 oes. SOTEDE 0 70 bris 


seeeee oe 





PRICES. CURRENT OF OORN, &c. 
Wirar—English, Old ee 42 “ ‘amen, Poland & potato 22 23 
re 














i 38 4 — white, feed ..... - 20° 21 
Engiish, white, new........ 39 644] | 20 21 
Ted, NOW .sereee vecooeoecne 36 389 Scotch, Hepetown and potato... 22 24 
Danzig and Koenigsberg, high — Angus and Sandy ...... 20 22 
TRIER. scoccrvcescvesnsevevevessoses 48 BO} COMMON: sesseeesecrnnerene 19, 21 
- _- mixed 44 46) Irish, Potato ....ccccccsccsesccsceees 20 21 
Rostock and Wismar, new...... 48 45 — White, feed 18 19 
Stettin, Stralsund, and Wolgast 43 45 — Black .....000- 17 19 
Marks and Mecklenburg........+ 42 44) — Light Galway. oe 
Danish, Holstein, & Branswick 389 <2 Miiscasanesans 18 20 
Rhenish and Brabant ........008 «++ ove Swedish .. 18 w 
Bt Petersburg, soft...per496lbs 38 41/ Russian ...... 19 21 
American and Canadian, white ... Dutch and Hanoverian........+0++ 19 «622 
Odessa and Sea of Azoff, soft, | RYE—English......ccccccsesssesesesees 29 «386 
PET4IG LDS ....cerereevee eorececces 88 389) Tares—inglish, winter.....per qr 35 32 
Egyptian, Saidi...... per 480 Lbs so ove Foreign, large, Spring ......000+ ++» 
x¥— English and Scotch, | IxpiaAN. Corn, per 480 lbs— 
Malting,, NOW ..ccccsccccessesssees 27 «31} American, White .....0.ccccceee eve eco 
English and Scotch distilling... 24 25 | - yellowand mixed .,, ... 
— — grinding... .. «| Galatz, Odessa, and Ibraila, 
Saale MAlting ... we ave VELOW .cecceves eocseancerecoseeccecs 26° one 
Danish distilling... 24 25) Frour, per 280 lbs~-Town made 
_ grinding... 23 25 delivered to the baker ........+ 3s. 40 
Odessa and Danube, per400lbs 19 20) Country Marks ...ccocer. secssossees 26 30 
Brans—Lnglish, new .....s000-+000 32 «86 French and Belgian ....:c.ssse0e 81 83 
Dutch, Hanoverian,and French 33 34 American and Canadian fancy 
Egyptian & Sicilian ..........000+ Be its brands per 196 1D8.....000e000008 24 25 
P2zas—English, white boilers, new 36 38 American superfine to extra 
— grey, dun, and BUPETNE ....ccccccsereeseee eecceres 21 22 
maple 36 American common to fine . 20 
—  blue..... ovo | = heated and sour...... 21 
Foreign, white b 38 | OATmBaL—Scotch, fine, pertox £11 12 
-- feeding ... 36 ' as - TOUNG .esoses ~ 10 12 











COLONIAL AND FOREIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEK. 
For Report OF THIS DAx's MARKETS SEE “ PosTSscRript,” 
Mrxcine LANE, Fray Mornine. 

Sucar.—The market has been rather more steady with diminished 

Supplies, but no improvement can be quoted in prices. Yesterday 

rather a quiet tone again prevailed. About 1,435 casks West India had 

been sold in three days, including part of 296 casks Barbadoes, by 

auction, at 30s 6d to 388 6d. 85 casks 1,055 bags other sorts: grainy 

Jomerara, 35s Gd to 37s percwt. Some business is reported for Manu- 

Titius affoat for France. The deliveries continue to increase, being 

4,823 tons last week, during which period the landings amounted to 

2,419 tons; leaving the stock at the close 108,483’ tons ; against 75,680 
tons'in 1863. 


——$_ 
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Mauritius.—3,014 bags by auction nearly all sold: brown, 268 6d:to: 
28s 6d; grey and yellow, 29s 6d to 328; grainy and crystallised, 31s 
to 38s. Two floating cargoes have sold for France; No. 12:to 124; at 
25s per cwt. 

Bengal.—About 4,000 bags Gurpatta date are reported privately at 
27s 6d to 32s 6d. 

Natal.—2,233 bags muscovado sorts sold at 28s 6d to 82s 6d per ewt 

Foreign. —By private contract 600 casks Cuba have sold at 31s to 
to 31s 6d. 1,500 boxes Havana at 34s 64. 1,800 bags clayed Manilla 
at 28s, 1,700 boxes Havana at auction partly sold at 388 6d to 36s, 
709 casks 189 barrels Porto Rico, partly found. buyers at 27s to 31s 6d. 
2,000 boxes Havana. have sold on the spot at 33s 6d to 848 6d. A float- 
ing cargo is reported for the United Kingdom, No. 8}, saidto be at or 
about 20s 6d per cwt. 

Refined—The market is unchanged, with a moderate inquiry pre- 
vailing. 

Motasses.—200 puncheons Demerara have sold at 12s to 12s 6d 
per cwt. 

Rom maintains its former position, but the demand has been less 
active than of late. 

Cocoa.—The market is quiet, and 654 bags Trinidad, by auction, 
found buyers at 52s 6d to 70s per ewt for grey to good red, being some 
decline upon the common qualities; while middling to good obtained 
about the previous value, 

Tga.—There has not been much business of importance transacted by 
private contract, and the market continued inactive since the sales con- 
cluded on Monday, when 7,416 packages sold, making 31,800 packages 
out of 39,571 in the catalogues. Nearly all this quantity was printed 
“without reserve.” Common dusty-leaf Congou brought 6$d to 734; 
common red.and black-leaf Oongou, 10$d to 1s 1d; medium Kaisow, 
2s 1d to 28 14d. Fair quality Canton scented orange pekoe, Is 1094; 
and common scented caper, 9d per lb. Two breaks of common. Oolong, 
7d to 73d. A few coloured Japans and Shanghai greens were realised 
at a slight decline. 

CorrrE.—The Dutch Trading Company’s first sale this. year, fixed 
for the 15th February, will contain 87,200 bags; or: a smaller quantity 
than generally expected, and the market is firmer in consequence. 
Native Ceylon has slightly advanced, several parcels being sold pri- 
vately, and 85 casks 1,628 bags by auction mostly realised 69s to 71s 
for good ordinary to fine ordinary quality. 491 casks 387 barrels and 
bags plantation realised 79s to 85s for fine fine ordinary good to mid- 
‘dling. 132 packages East India partly sold; Neilgherry at 80s 64 to 
848, 65 bales Mocha were bought in: mixed long berry at 92s to 94s, 
27 half-bales greenish at 85s per cwt. A full amount of business has 
been done privately. The stock is reduced to 11,040 tons;. against 
11,410 tons last year, and 8,570 in 1863. 

Saco.—200 boxes bold grain were taken in at 20s perewt. 

Rice.—The:public:sales of soft grain have been large; 11,642 bags 
Necrancie Arracam chiefly sold at rather lower rates, viz., 8s 94 for fair 
quality slight weevily: The sound portion of 16,447 bags Bassein was 
taken in at 9s 6d. 1,609 bags good Moulmier realised 9s 64. 2,088 
bags Bengal were chiefly bought in above the value, from 18s 6d to 14s 
for good middling white: Privately the transactions have been upon. a 
moderate:seale; including fair Necrancie Arracan at 98, short prompt, 
and good Rangoon at 9s 6d per cwt, usual conditions, 


Imports and Dutrverizes of Rice to Jan. 21, with Stocks on. hand. 
1865. 1864. 1863 





















































































TMpOrts seresssscecerserseeeeeestODS 9470 1. 7370 wee 1860) wo 4160 
Deliveries. 3200 see 2060) ove. 2700 oe 3300 
BOCK. .cccccccoscocovccccvccccesoore - 47500 ... 51260 ... 63260 ,,,. 30780 


Srice.—The public sales have passed off without change: in prices. 
78 cases nutmegs, by auction, realised 10d to 3s 1d for low small to 
superior bold brown quality,. 18 cases mace: chiefly sold at. 1s.2d to 
1s 7d; mouldy; &e., 11d to 1s. Some-business has been done in pimento 
privately, on former terms.. 1,220 packages Zanzibar cloves: sold at 
34d; one lot, 4d; sea-damaged, 38d to 34d. 549 bags Singapore 
white pepper sold. steadily at 53d to 53d. 1,916 bags Singapore: black. } 
were partly disposed of at 38d. 683 bags Penang were taken in at 33d 
per lb for Trang. 301 bags rough Bengal ginger sold at 30s.. 60 boxes 
cassia lignea, at 84s per cwt for middling quality. 

SaLrPErrE.—No business has been done privately, and the market 
remains very very flat. 908 bags Bombay, offered by auction, were 


bought in at 32s per cwt ; refraction 63 per cent. 
lmports and Dettverties of SALTPETER to Jan. 21,with ae on hand. 





1864 1 1861 
TMports  ...cocseresesereesens tons 615... 600: ... 1800 ... 1970 
Deliveriess......ccccesecssrsssessors 640 ... 650 ... 600 ... 520 
StOCKS ..ccccrssoscresesseccesesseese 7390 26 7100... 5000 ... 4585 


Deliveries last week 266 tons. 

DrysaLtery’Goops.—Gambier continues firm. 238 paid to arrive, 
22s 94 to 238 6d on the spot. Bengal turmeric has risen to 25s per 
ewt. 300 tons red Sanders. wood, by auction,. chiefly sold at 4/ 17s 6d 
to 5/ 2s 6d per ton: 

SHELLAC.—This article remains steady. 

Merats.—The markets are still quiet. Scotch pig iron last sold at 
498.6d to 49s 73d per ton, mixed Nos. cash: Several contractsshave 
been made in spelter on the spot and to arrive,.at 18/2s.6d.to 181 5s, 
and a shade over. Foreign tin remains inactive: Straits, 87/ per ton 
cash, Copper and British rather lower. 

Heme.—Manilla is quiet this week. Petersburg clean has: been 
steady, at the quotations. 

Jurs.—The public sales on Wednesday comprised 11,447 bales, of 
which a portion sold at rather lower rates, excepting some of thenew 
crop at 22/ 10s to 28/158. Desirable marks of the new crop obtained 
previous quotations, Others went cheaper: ordinary: to fine, 13/ to 
25/ 10s per ton. 

LansgEp is rather firmer. Oalcutta, 58s to 59s; Bombay, 596d. A 
cargo of Azoff seed, on the coast, has sold at 58s 3d per quarter. 

Orts.—A limited business has been done in olive: Considerable:sales: 
of cocoa-nut are reported: Ceylon, 38/; Cochiny.39% Palm continues 
scarce at 36/ 10s per ton for fine Lagos. Sperm is held: for-much higher 
rates. The last sale effected was 50 tuns colonial at:72/pertunm:. Lin- 
seed oil is devoid of animation,. selling at 32s 9d to 28s. on the:spot. 












| 
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Rape is quiet: foreign refined, 45/ 10s to 46/; brown, 41/ 10s to 42/ 
per ton. 
PeTroieum.—Refined, 2s 0}d to 2s 14d per gallon ; crude, 18/ per tun. 
TatLow.—The market has shown quietude, with rather weaker prices 
towards the end of the week. New Petersburg Y.C., 41s 6d ; March, 
42s 3d to 42s Gd; October to December, 43s 2d to 48s 6d per cwt. 
PARTICULARS OF TALLOW.—Monday, January, 23. 
186 1863. 1864 1865, 
caske, caskr. cisks. C kr, 
Btock this day.....cccccceseeves eoecce 49,572 0 52.218 .. G6221 .. 53,229 
Delivered last week .. “. 1,685 ... 2407 . 2,568 .. 2,417 
Ditto trom ist June.. ws 89,897 ... 56,832 ... 49,421 ... 62,464 
Arrived last week ..... eve 247. 805 .. 990 . 464 
Ditto from lat June .. eooe 82,708 ee 70,291 2. 77,895 oe 70,669 
Price of YC ....0 oe 48860 4. 44890 ... 41892 ... 42300 
Ditto TOWN cesccscces.everseee coves 483 6d oe 468 6d 2. 48890 wo 44830 


POSTSORIPT. Fray Eventne. 

Svear.—The market was rather quiet to-day, 137 casks 1,223 bags 
West India, 1,241 bags Bengal, and 1,631 bags Natal, sold at the pre- 
vious value. 1,395 bags Madras were taken in at high prices. Tho 
week's business in West India amounts to 1,745 casks. Privately, 450 
casks Cuba are reported at 30e per cwt. 

CorFErr.—124 casks, 101 barrels and bags plantation Ceylon sold at 
full prices. 45 casks 621 bags native, at 69s to 69s 6d. 320 bags 
Jamaica, at 67s to 71s 6d. 38 cases 838 bags East India: Malabar, 
71s 64; Cochin, 80s; Singapore, 60s to 76s per cwt. 

RicE.—10,035 bags Madras, by auction, about one-fourth part sold at 
lls 3d; the remainder withdrawn at 12s per ewt. 

Spices.—252 bags pimento, offered by auction, sold at 24d to 2}d 
per Ib. 

GamBrer.—1,210 bales, by auction, chiefly sold at 22s 6d to 23s per 
cwt, 

Orm.—130 casks cocoa-nut, by auction, part sold: Ceylon, 39s ; Syd- 
ney, 32s 9d to 36s; Cochin bought in at 40s, Of 314 casks palm oil, a 
small portion realised 36s 6d per cwt. 

Tattow.—446 casks Australian, by auction, sold at 37s to 41s 3d. 
312 pipes 86 casks 200 barrels South American, only partly sold at 42s 
to 42s 3d per cwt, for fair quality in pipes. 


ADDITIONAL NOTICES. 

ReFivep 'Sucar.—There is no alteration worth noting either in 
British or foreign markets as respects refined sugar. 25 tons H. R. 
No. 2 were sold at 29s in barrels, and 50 tons of R.S. R. No. 1 at 
29s 6d in barrels, f.o.b. in Holland. 

Green Fruit.—Market continues depressed. Some parcels oranges 
from St Michael, Terceira, Valencia, and Sicily, sold by Keeling and 
Hunt at public sale went from 1s to 2s per package lower. The price 
of lemons well supported; stock light. Barcelona nuts can be had on 
easier terms, Black Spanish without alteration. Para scarce. 

Dry Frvit.—The past week has been characterised by an utter dul- 
ness in the dried fruit market. Quotations unchanged. 

Encuish Wooi.—The trade rules dull at present. Prices in favour 
of the buyer, though not sufficient to alter quotations, 

SrEps.—The seed trade during the week has been confined to small 
purchases for immediate wants. Red clover seed maintains its value, 
and the additional supplies are small. 

Covontat Woot.—The market firm with rather more inquiry. 

Friax.—Market quiet. 

Hemp.—More business done during the week, both on the spot and 
forward delivery. 

Sux.—The silk market rather less active this week, without any 
change in prices. 

LeaTHER aND Hipes.—The leather trade has again amounted to 
about an average during the past week. At Leadenhall on Tuesday 
the attendance of buyers was small and the transactions limited, but 
the supply was moderate, and ‘prices unaltered. Good crop hides, 40 
and 45 lbs, the lightest English butts, light English shoulders, bellies, 
and English horse hides were the articles in the shortest supply, and 
most in request. 

Merats.—A continuance of quiet in all branches of our market has 
prevailed this week. Copper has become easier to buy, although 
transactions have not been much promoted by the change. Tin is 
neglected. Iron dull of sale, with prices favouring buyers. Lead and 
tin plates but little inquired for, whilst prices are unchanged. 

TaLLow.—Official market letter issued this evening :— 

Tewn tallow 


Fat by ditto 
Yellow Rusria 


oscoocawenwan 


METROPOLITAN CATTLE MARKET. 

Monpay, Jan. 23.—The total imports of foreign stock into London, 
iast week, amounted to 5,695 head. In the corresponding week in 
1864 we received 1,722; in 1863, 2,696; in 1862, 797; in 1861, 
598; in 1860, 2,424; and in 1859, 1,873 head. 

The supply of foreign stock in our market to-day was very moderate, 
and sales progressed steadily, at very full prices, to in some instances, a 
slight advance. The arrivals of beasts from our own grazing districts 
were moderately good, and in fair average condition. Good and prime 
breeds moved off freely, on rather higher terms. Otherwise, the beef 
traderuled steady, at full prices. A few very superior Scots and 
crosses realised 5s 6d; but the general top figure was 5s 4d per 8 lbs. 

We were very scantily supplied with sheep, but the quality of each 
breed wastolerably prime. The mutton trade was by no means active; 
nevertheless, Downs and half-breds realised more money—the extreme 
quotation being 6s 2d per 8 lbs. Clipped breeds sold at 4s 10d to 5s per 
8 lbs. Long-wooled sheep were firm in price. Calves—the supply of 
which was limited—moved off steadily, at full quotations. There was a 
slow sale for pigs, at late currencies., viz. from 3s 4d to4s 6d per 8 lbs. 


—_—— 





SUPPLIES. 
Jan, 25, 1864 
4270 
14080 
96 
a a: a . 380 
Tuourspay, Jan. 26.—The supply of beasts in our market to-day was 
moderate, and in fair average condition. Most breeds were in request 
at Monday's currency. The best Scots sold at 5s 2d per 8 lbs. With 
sheep we were scantily supplied. The mutton trade was steady at full 
prices. Downs and half-breds realised 5s 10d to 6s per 8 lbs. The show 
of calves was limited, and the veal trade ruled inactive on former te 
viz., from 4s 4d to 5s 6d per 8 lbs. Pigs commanded very little atten. 
tion, at from 3s 4d to 4s 6d per 8 lbs, whilst milch cows were very dull, 
Per 8 Ibs, to sink the offal. 
od 6a at 
Coarse and inferior beasts 3 6 to 4 2) Prime Southdown sheep 
Second quality ditto + 4 10 | Large coarse calves 
Prime large oxen 5 0 5 2) Prime small ditto 
Prime Scots, &c...........++. 5 4 5 6) Large hogs 
Coarse and inferior sheep 4 2 4 6] Small porkers... 
Second quality ditto 0 5 2) Suckling calves. 
Prime coarse-woolled . 6 5 8 | Quarter old store pigs... ‘ 
Head of stock on sale. 
Total Supply—Beasts, 1,600 ; cows, 120; sheep, 3,040; calves, 180; Pigs, 312, 
Foreign Supply—Beasts, 190; cows, —; sheep, 440; calves, 170; pigs,—. 


Jan. 23, 1865, 
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NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 

sod sa 

Inferior beef f 3 | Inferior mutton........+.+. 3 6 
Middling ditto .... - 8 8 Middling ditto .. oo 4 0 
Prime large ditto .. Prime ditto. og 4 6 
Prime small ditto . Veal . ccoscocccececee we 8 10 
Small pork 44 


HOP MARKET. 

Boroven, Monday, Jan. 23.—Our market is firm, with a steady 
demand for every description of our own produce. Fine foreign 
command a ready sale at extreme prices, but second and inferior qualities, 
of which our present imports principally consist, are a shade easier, 
Mid and East Kents,160s, 180s, 200s ; Weald of Kents, 120s, 140s, 155s; 
Sussex, 116s, 135s, 145s; Yearlings, 110s, 126s, 140s. 

Fripay, Jan. 27.—The trade for hops of good and fine quality rules 
firm, and previous quotations are well supported. For inferior produce, 
the demand is in a sluggish state, and prices have a drooping tendency. 


POTATO MARKET. 

SovurnwarK WATERSIDE, Monday, Jan. 23.—The arrivals coastwise 
and by rail have been moderate, but rather more plentiful from 
France and Belgium. The following are this day’s quotations :— 
Yorkshire Flukes, 100s to 130s; Yorkshire Regents, 803 to 90s; York- 
shire Rocks, 65s to 70s; Kent and Essex Regents, 75s to 90s; ditto 
Rocks, 60s to 70s; Perth, Forfar, and Fifeshire Regents, 60s to 658; 
ditto, ditto Rocks, 55s to 60s; Belgian whites, 50s to 65s per ton. 

Fray, Jan, 27.—The trade for potatoes is slow, at 60s to 130s per 
ton. 


HAY MARKETS.—Tuorspay, Jan. 26. 
Sm1rHFIELD.—Meadow hay, 4/10s to 5110s ; clover, 5/10s to 6110s; 
and straw, 1/ 8s to 1112s per load. Trade quiet. 
CumBERLAND—Meadow hay, 4/10sto 5110s; clover, 5/ 10s to 61 10s; 
and straw, 1/8s to 1/128 per load. A slow demand. 
WarrEecHAPEL.— Meadow hay, 4/ 10s to 51108; clover, 5710s to 6/ 10s; 
and straw, 1/ 8s to 1/12s per load. Trade steady. 


COAL MARKET. 

Fray, Jan. 27.—Wallsend, Haswell, 19s—Hetton, 19s—Harton, 
16s 94—Heugh Hall, 17s 94—South Kelloo, 17s 94—Tunstall, 168 6d 
—North Pelton Gas, 14s, Ships at market, 47; sold 6 ; gas contracts, &., 
18—24 sold; unsold, 23; ships at sea, 55. 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) ; 

Fripay, 27.—The East Indiasales in progresssince Tuesday last are 
proceeding satisfactorily, as the attendance of homeand foreign buyersis 
very good, and pricesofall the better descriptions haveslightly advanced on 
the closing rates of the preceding public sales in November last. The 
quantity to be offered will be about 15,000 bales, and the sales will be 
continued until Wednesday or Thursday next. 


———— Eee Se 


Che Gasette. 
Tvespay, Jan. 24. 
BANKRUPTCY ANNULLED. 

R. A. Denny, late of Cheltenham—E. Brooks and S. Lomax, Totting- 
ton, Lancashire, manufacturers—N Ramsden, Bristol, oil manufacturer. 
BANKRUPTS. 

J. Pritchard, late of Bushey, Herefordshire, beerseller—S. F. Rayner, 
late of Malden, Essex, coachbuilder—G, Webb, late of Esmond road, 
Victoria park, fancy trimming manufacturer—R. Brown, late of High 
street, Wapping, furniture broker—I. Barber, late of Whitechapel road, 
fruiterer—A. Deane, late of York street, Westminster, builder—T. 
Frank, late of Rood lane, Fenchurch street, colonial broker—J. Hook, 
late of St Ann’s road, Bow common, upholsterer’s tool dealer—J. A. 
Knight, late of Symond’s inn, Chancery lane—J. B. Crafter, Bridges 
street, Covent garden, watchmaker — W. Cohen, Providence place, 
Aldgate, fruit salesman — E. Herbert, Wheeler street, Shoreditch, 
assistant to a licensed victualler—J. Fleming, Holly street, North, 
Dalston, bricklayer — E. Wright, Hollingsworth street, Holloway, 
journeyman carpenter—The Rev. W. L. Arthur, Purbrook, Southamp- 
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clerk in Holy Orders—D. Amis, late of Herns cottage, Pentonville, 


“4 nie —W: Stapleton, late of Wint terrace, Manchester road, mast 
maker—G, Stimson, late of St Peter's road, Mile end, butcher—W. 


Gander, late of Lower Beeding, Sussex, farmer—A. Collingridge, late of 
George street, Mansion house, shipping agent—J, Davall, late of Lower 

n, Essex—R. Dowsett, late of Eastfield street, Stepney, dealer in 
left off clothes—H. Goodson, Harrow road, hay dealer—J. R. Parr, 
Montpelier streot, Brompton, bootmaker—C. W. Standish, King’s road, 
Chelsea, wire worker—J. Cassini, Paddington street, Upper Holloway, 


|| pianoforte hammer coverer—A. 8. Danks, Lupus street, Pimlico, clerk 


_-W. Hatch, Brighton, dealer in boots—R. D. Beal, Charles street, 
Kensington, journeyman musical instrument maker—J, Membrey, High 
street, Shoreditch, licensed victualler—J, Cunningham, Southend—J. 
Oiley, late of High street, Lower Norwood, contractor—J, W. Barnes, 
late of Milton street, Dorset square, builder—J, D, Chapman, late of 
Craig's court, Charing cross, commission agent—S. R. George, late of 
Hunter street, Brunswick square, woollen merchant—H. L. Gintherr, 
late of Portland terrace, Hackney, commission agent—A. T. Hill, late 
of Pierpoint row, Islington, hairdresser—G. T. Jenkins, late of Wool- 
hampton, Berkshire, publican—M. A. Neve, late of Warwick place, 
Plumstead common—A. A. Boussinot, Little Chapel street, Soho square, 
accountant—J. Lacey, Princes Risborough, Buckinghamshire, hay dealer 
—J. Moore, Forncett St Peter, Norfolk, baker—W. Kingdon, Oakley 
cresent North, Chelsea —R. Rofe, Caledonian road, baker—H. B. 
Taylor, Canterbury place, Lambeth, clerk—J. Reeve, Acre lane, Brix- 
ton, manager of a dairy—G. Jones, Plough Cottage, Rotherhithe, 

eral dealer—H. W. Watson, Osborne terrace, Clapham road, musician 
—H. Carter, Bridge road, Stratford, contractor—A. Honegger, late of 
Birmingham, wine merchant—J. Keates, Cheadle, Staffordshire, tailor 
—J. Smith, Coventry, grocer—A. Haynes, Great Malvern, livery stable 
keeper—J. Moon, Bristol, soap manfacturer—J, Folland, late of Great 
Torrington, Devonshire, bootmaker—F. E, Budd, Exeter, major in the 
army—W. Firth, jun., Leeds, bookkeeper—H. Shaw, late of Hudders- 
field, cigar dealer—R. Johnson, jun., Middlesborough, ironmonger—P. 
Carr, Hatifax, woollen merchant—J. Draper, Brigg and Kelsey, Lincoln- 
shire, coaldealer—J. Senesscall, Skegness, Lincolnshire, grocer—R. 
Inman, Tetford, grocer—W. Thompson, Tranmere, horse dealer—R, R. 
M‘Allister, Liverpool, builder—T. Fisher, Barrow-in—-Furness, grocer— 
R. Brumwell, Preston, grocer—H. Weston, Newcastle-upon-Tyne—W. 
A. Newton, Newcastle-upon-Tyne, confectioner—J. Bailey, Norton-in- 
the-Moors—A. Boulton, Wolstanton, collier—G. Greenwood, Southport— 
J. Slack, Sheffield, warehouseman—T, Hawksley, Sheffield, butcher— 
§. Barrow, Levenshulme, warehouseman—J. Carter, West Gorton—S. 
Entwistle, Little Bolton, carter—J. Kitchen, Tadcaster, blacksmith— 
J. Elliott, Torquay, builder—J. Horrocks, Spennymoor—E, Kenderdine, 
Manchester, commercial traveller—J. Dawson, Blackpool, assistant to a 
butcher—W. Sutcliffe, Southport—T. Duckworth, Bacup, engine teuter 


| —J, Cohen, Manchester—G. Smart, Portsea, millwright in Her Majesty’s 


dockyard—C, Firth, Hoyland Nether, painter—W. Hughes, Michael- 
church-Exley, farmer—G. Stonier, Stoke-upon-Trent, police constable 
—W. Evans, Weobley, provision dealer—J. Shaw, Thorngumbald, farmer 
—E. Wilcox, Cucklington, tea dealer—J. Bate, St Helen’s, bookkeeper 
—C, Moore, Rochester, journeyman shoemaker—J. Roberts, Sunning- 
hill, beer house keeper—A. Fraser, Thornaby, quarryman—J. Gilbert- 
son, West Derby, coal dealer—W. H. James, Birmingham, journeyman 
jeweller—G. Cleo, late of Birmingham, hair dresser—T. Pendleton, New 

ord, trimmer—J. Ogden, Manchester, waste dealer—G. Tillson, 
Ruskington, miller—H. Cowlin, Bristol, builder—T. Mellish, jun. 


4) Brighton, builder—F. Rogers, Boston, dealer in game—B, Brook, 


—~ 
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Amount Average Dividend per cent. i iia Week |— _ Ip renee per Miles 
expended jame 0 ways jerchandise same | mile | open in 
last | __cost First half - ending, | P#88¢D#er®, | minerals, Total oth) wae: | a fon 
Report, | Per mile. |»... 1962.| year 186% | 1864. parcels, M+) cartio, we. | Recoite. | is¢s | week. |1984-5| 1867-4 
—_—_— ——-—_— —--—_— _ _ —- ee _—_—— —_—_— — owe | ee | eee 
£ £ £ead £sa £sd : 1864-5 £ ea £a4 £4 £ £ 
1,690,697 | 12,431 | 5 0 0 400 110 0 |Belfast and Northern Counties...\Jan. 20) 890 4 1] 88116 6 772 0 7 1707] 18 | 186 | 186 
410,000 | 14,643 910 0 910 0 415 0 |Blyth and Tyne eee aed 14} 1999 0 0} 173 0 Uj 2172 0 o| 1807] 65 28 28 
4,005,260 | 83,101 | 4 0 0 410 0 | 2 5 O |8ristol and Exeter... 22} 3208 9 2| 213213 4/ 5341 2 6) 5093} 44 | 1914] 121 
10,241,658 | 39,090 | 510 0 515 0 | 3 5 ®@ |Caledonian... .. és 22) 6316 12 1 |:3943 8 0 | 19260 0 1) 283.0) ¢8 | 2814 | 244 
1,918,894 | 10,372 ove oe ai Detroit and Milwaukee ... acottOGs:.. TPidainaiccnnsssdiiibadeeiesaiend | 5488 0 0 4010) 29 | 189 | 189 
1,100,000 | 17,460 5 0 0 400 2 0 O |Dubdlin sad Drogheda ..\Jan, 22) 74518 4] 53515 4] 1281 13 8| 1380} 17 15 75 
oa 20,000 | 5 0 0 | 5 0 0 | 210 O |Bast Indian—Bengal «-.|Dee. a 0 0 |15756 0 0 | 29422 0 ‘ 23175) 27 |1065 | 9354 
174,683 14,821 os oa pe Grand Trunk of Canada ... ae | .scccncccccccccccofescoossocsesescoes 21916 0 6) 24494) 16 1835 [1385 
21,741,066 | 32.792 | 2 5 0 | 117 6 | 012 6 |Great Eastern we woe wes. 22/2591 4 9 118815 5 1 | 31406 9 10) z8403, 47 | 663 | 663 
10,455,653 18,907 500 500 210 O |Great Indian Peninsula ... -. |Oct. 23, 5150 0 © | 93822 0 O | 14472 O © gsoes} 46 | 553 | 5388 
16,289,036 | 42,0x9 610 0 610 0 215 0 |Great Northern ...  .. —«s./J au. apa 2 eo eeeee} 33487 0 0} 31932) 86 | 987 | 251 
1,669,892 | 28,782 700 6 0 0 210 © {Great North of Scotland... i U.Slssicasechenesinngnalematentiine cucenh 2518 0 0} 2298} 25 | 100 | 100 
6,878,042 | 14,672 50 0 476 2 5 0 |GreatSouthern & Western (irish; 20) 4264 3 8 / 2651 410) 6915 & 6) 7627) 17 | 3873 | 354g | 
45,000,000 | 37,344 | 115 0 | 210 0 | 110 O |Great Western ... se ow 22/27675 11 4 |83160 15 6 | 60836 6 10) 57663) 49 |1225 \1161 
5,074. 004 34,707 200 015 0 ooo Great Western of Canada cco SBCs), BER icnceatooncosnncocbabadnantndececees! 12041 0 ©) 10329) 35 | 845 | 345 
20,113,730 49,910 317 6 510 0 217 6 |Lancashire and Yorkshire... «Jan, 22)12971 O O /21869 0 0 | 34840 © 0) 34395) 83 | 403 | 402 
$1,099,921 | 40,158 412 6 536 217 6 |London & Nerth-Western, &e.... 22/38602 0 0 (56977 0 0 | 95579 0 0) 90783) 74 |12739 |1244 
2,157,083 | $74,485 | 310 0 | 315 0 | 11€ 8 |Londonand Blackwall .. .. 22) 1495 0.0} 230 0 0} 1725 0 0} 1650] 300 53 | 58 | 
12186262 45,471 | 6 0 0 | 5 0 0 | 210 O |London, Brighton & South Coast 2121043 0 0 | 4555 0 0 | 15596 0 0) 1y230) 58 | 2673 | 261g | 
14.954 279 | 32,999 56 00 5 6 0 2 5 0 {London and South-Western 22] 4. eeceeeenes|eseeceeeceee| 19414 O 0) 1744) 41h | 4635 | 4545 | 
4,298,363 | 59,531 seo on .«»  |London, Chatham, and Dover .., 15) $713 0 0 | 1188 0 0} 4501 0 0) 4125) 62 | 725 | 724 
794,244 17,650 6 00 6 0 0 3 0 90 |London, Tilbury, and Southend ... 15} #20 0 VU} 210 0 Of} 1030 © 06} 1022) 23 45 45 
13,068,572 | 54,021 ‘as 015 0 | 1 7 6 |Manches., Sheiiid, & Lincolnshir 22) 48:6 0 © [13974 0 0 | 18800 0 0) 17537] 77 | 2423 | 242 
561,572 | 20,e56 610 © | §10 0 | 5 O O |Maryport and Carlisle on 8} 298 0 0 | 1089 0 0} 1387 0 0) 1256) 50 23 28 
2,055,438 548,116 aa 500 215 0 |Metropolitan nt 22} .cococecececescese |e ovececcee sooseee| 2536 4 33 
£05,258 | 37,107 | 6 6 0 | 6 7 6 | 310 0 |Midland .. «se CUlks extsiacdicdmmnaceauseh aT 
4,625,670 | 13,834 | 5 0 0 410 0 2 0 O |Midland Gt Western (Irish) 20/1718 19 2] 2443 0 2] 4161 19 3 
$42, 13,088 | 5 0 0 | 410 0 re win) “eee a in catenideiiestiinmeaibiise see) 1804 15 5) 
15,774,002 | 25,901 017 6 110 0 1 © 0 jNorth British & Edinbargh & Glas. 22) 7275 0 © /18099 0 0 | 2035 0 0: | 
412 6 417 6 215 O |North-Eastern—Berwics ... | 
31650/400/276 DOE eres, 008. ove | 
$1,428,969 | 28,7024! 610 0 | 2 8 9 115 0 | Do. Leeds... + Dl}erosvcececece|eocncocecces| 54671 QO 0] Sil14) 49 [1095 [1095 
610 © | 612 6 | 310 0 | Do. Carlisle its ea } 
715 0 7th @ 400 Do, Stockton and Darlington | | 
2,286,244 | 248,471 510 0 610 0 | 8 0 © |North London... a be 2} 3069) 328 9 9 
5,536, 21,795 | 3 6 0 | 315 0 | 2 0 O | orth Staffordshire aes: Ve ¢| 823s} 31 | 258 | 254 
2665,856 | 29289 | 512 6 | 6 0 0 | 8 2 6 {Scottish Central .. no 9 9} 4650} 40 | 113 | 113 
1pisssio 25,323 018 9 | 018 9 | C12 6 {Scottish North-Eastern ..,  .. Wilkins encne dalicc’. cadceae Gee 0 4542) 34 | 138 | 138 
7,242,303 | 55,981 | 5 2 6 | 5 3 4 | 2 2 6 |3outheEastermn .. . « 1514901 9 0 | 5400 0 9 | 20301 0 0) 17753) 66 | sus | ac6 
4,764,860 24990 | 1 0 6 | 17 9 | 016 3 |3outh Devon ns Se 22} 2193 18 2/ 109410 7{ 5288 8 9| 3045) 41 793 | 753 
694198] 26916 | 9 00 {910 0/| 5 0 0 |faffVale . .. ; 15) at -. «| 5722 © 0} 5589100 | 37 7 
1,353, 12698 | 5 0:0.) & 0.0 | 2 8&0 FOlsberi neo, cr we 15] 1208 0 011121 0 0} 2329 0 6} 2479) 22 | 105§ | 1054 
| 4056,559) 33,058 | 310 0 | 312 6 | 2 5 0 |ValeofNeath .. wo om 15} 362 © 0| 2032 0 0| 2394 0 0 rain) 55 | 4388 | 43% 
! 





Oficial Railway 























THE ECONOMIST. 


113 


Swelland—M. Rix, Panxworth, cooper—G. Ostler, Kingston-upon-Hull, 


tailor. 
SCOTCH SEQUESTRATIONS. 
A. Donley, Glasgow, spirit merchant—C, Gib, late of Brechin—M. 
Craig, late of Glasgow, commission agent. 


GAZETTE OF LAST NIGHT, 


BANKRUPTS. 

W. Wilson, Borough, beerhouse keeper—G. Courthope, Grosvenor 
Park South, coal merchant—G, Strutt, Meeting-house lane, builder— 
J. Wheeler, Walworth, furniture dealer—F. W. Nives, Southampton, 
hairdresser—-W. Felgate, Sydney square, builder—T. Williams;Kensing- 
ton, clerk—A. Watts, Freemantle, builder—J. R. R. Downie, Vauxhall 
Bridge road—N, Levy, Goodman’s fields, printseller—C. Whittle, 
Waterloo road, clerk—-T. Lamb, Manchester, clerk—J. Giles, Lambeth, 
clerk—J. Tugwell, Horsham, stationer—L. P. Turner, Bishopsgate, 
painter—W, Courtenay, Pentonville, coal dealer—H. P. Hancock, Woburn 
buildings, traveller—J. Riches, Kelling, farmer—J. Webstor, Lee, hop 
merchant—W. Durrant, Sutton, bailiff—S, Isaacs, Paddington, green- 
grocer—J. A. Brown, Brompton, agent—H. W. Coombs, Salisbury— 
W. Gibbs, Whitechapel road, grocer~E. Price, Pimlico, mason— 
H. A. Power, Soho—J. F. Benison, Battersea, butcher—H. Canham, 
Tabernacle square, china dealer—A. Deem, Brighton, auctioneer—E, 
Batten, Paddington, plumber—F. Wickwar, Walham green—S. Jacobs, 
Knightsbridge, jeweller—A. W. Clark, Lower Clapton, dealer in glass— 
J. Lakin, Edgware road, linendraper—W. Keylock, Ironmonger lane, 
warehouseman—W,. Croyden, Fingringhoe, relieving officer—T, ©, 
Harris, Pimlico, miscellaneous dealer—T. Bromhead, Peterborough, 
corn merchant—G. Baxter, Clerkenwell, patentee of printing in oil 
colours—H. Moore, Wimborne Minster, attorney—T. E. Cooper, Birming- 
ham, licensed victualler—R. Rees, Neath, cabinet maker—P. Clark, 
Kingston-upon-Hull, brewer—P. W. Breckbury, Upton, land surveyor— 
W. Wheatley, Kingston-upon-Hull, pawnbroker—R, Moore, Liverpool, 
brewer—J. Lancashire, Middleton, crinoline manufacturer—W. H. 
Jones, Birmingham, shoe maker—E. Pullen, Birmingham, brassfounder— 
E. Jones, Liverpool—W. Lester, Everton, druggist—M. Powell, Everton, 
milliner—E, Knowles, Bradford, shoe maker—H. Stephenson, Salford— 
N. Hobson, Hulme, beerseller—J. Tomlinson, Leeds, builder—S, Towers, 
Horsforth, beerhouse keeper—R. Loader, Preston, French polisher—E. 
Wilton, Ely, grocer—R. Davison, Manchester—S. Sparks, Larkhall, 
Bath, tripe dresser—J. Hampton, Newport, horse dealer—J. Ruffle, 
Newport, grocer—S. Jones, Northampton, beerseller—O. Bostock, Whit- 
wick, blacksmith—O. Rose, Rochester, baker—E. Davies, Halifax, 
roller coverer—W. Hartland the younger, North Malvern, butcher—H. 
Parkin, Barrow, s hoomaker—H. Hughes, Lilandogel—J. Stevens, Mer- 
thyr Tydfil—W. Greek, Little Torrington, farmer—William P. Poole, 
Honiton, schoolmaster—J. Richardson, Bradford, cordial manufacturer— 
G. Taunt, Oxford, engine fitter—J. Buckley, Tunstall, tobacconist—H. 
Bullock, Hanley, potter—J. Lofthouse, Hyde, cabinet maker—D. 
Sutton, Loughborough, tailor—W. Bolsover the younger, Kingston upon 
Hull, foreman—W. Wood, Ashton under Lyne—I. Lawton, Mossley, 
dye winder—T. Hackett, Sutton Coldfield, attorney. 

















NationaL Cuoral Socrery.—Haydn’s “ Creation” was performed by 
this society at Exeter Hall, on Wednesday last, with great success, The 
principal vocalist present was Miss Louisa Pyne. Mr G. W. Martin has 
announced “Judas Macabeus” for Wednesday, the 8th proximo, when 
Mr Sims Reeves will appear. 





Trafic Returns. 
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COMMERCIAL TIM Bs| us —orene cow, pi 
Tne prices in the following list art Braid — 

ne in @ follow: 000 ce ces eee cetees 
ot Uy revised every Friday afternoon: oe Snieteuanes 
by an eminent house in each department- Depesised Mauritius... 
Rio, dry Rio Grande ... 
West Coast hides ......... 


, ‘ 4 
5UGAR—Rae. contmueg 
Yor export, irée onboard, 
ven oaves; 1 to 4 Ib. 45 
61D WOm WES e000 vee sesernee BG 
TOTO Oy srorceccescevecces = 
BOSD" GBs. cstensonions 
Titlers, 22 to 281d wee Pe 
Lumps, 40 to 46 10s. 0 
Crushed 200 -0e cee coseseeecege OL 

S sccccecsccceesessecss 0 


Saitpetre. 8 
Bengal ............Dercwt 31 
Bombay and Scinde ...... 25 
English, refined....coc02 35 

NrreetP or Sepaw, .~...0- 15 

Sreps 
Caraway ......0. Percwt 36 
Canary.......<..-+.0per qr 50 
Clover, red .....percwt 70 

i , 
Cortander .......ssercee 25 
Linseed, foreign per qr 64 

English .ccoscesresee 62 
Mustard, br ......pbush 9 

WRDES® ceersersrscccvee 9 
Rape; per last of 10 — 

Silk doty free 

Snrdah...,...sper 1d 21 
COssimbuzar ..ecescorsee 17 
GONAA ....c0ree weereere 16 
Comercolly ....eoseocsvee 17 
Bealeah, &C. 000. 0 
Chinas Taatlee: ..-.c-.00 22 
TAYSARM ..-srccoreereevere 18 
CANON... sreceeeereeerereee- 18 
Thrown 19 


see nee eoveneens eee 
36 


Bawe—White Novi .... 38 


ue a 
ds 


LONDON, Feipar Evewine. 


Add 5 per cent. to duties on pepper 
and toM.ceo, and } per cent. on wines, 


shos iuty free 
First sort Pot, U.S.p ewt ° 
Montreal ...... 00+ .<+---00 
First sort Pearl, U.S... 
Montreal ......----eseeee 
Voeoa duty 14 per |b 
West India.........percwt 
Guayaquil ..... seecesee ee 
Brasil ......-.cs00seees-seveee 
(l@ffee anty 3d per ib 
Jamaica, good middling 
to fine ......per cwt 
fine o1 d to mid ......... 
doeha, ungarbed......... 
garbled, cem. to good 
garbled, fine .....-----. 


ccoocoocoecoocea 


at, Sa 
Bast TMdi8 0 .cecnrencereee 
Kips, Russia ... ccc. «se 
S Americs Horse, p hide 
Indigo duty free 
Bengal ....-..ccceseeePeOr 1D 
CREB xvcve cen ccvcsvccsceness 
BBBAIOD® ccocevcsseneccsescees 
TRRERRED: coerce cepesvceresnece 
Manilla ..... sovcce veoseesee 
Leather per |b 
Crop hides...... 30 to 45 Ib 
GO —cevvccere 50 
English Butts 16 
do 28 
Foe\gn. Butts 16 
do 28 


TORRRS® crccccccesnererinoses BO 
Dutch, refined, f.o. b. in Holl 
6 lb ‘loaves . 


eeccoseco & 
Becececeo # 


ecococoocoosoooosn 


wnuoere 


soe vee csseeeeessce BT 


~ 


0 
= ay couched ere ese sseee. 29 
Os-B 0. «ccccemeene necstene Se 
Belgian refined, f. 0, b. at Antwerp, 
8 010 1D LORVER.....cceee 0 
Crushed, 1 ......-scovecce 
Tallow-—Duty free 
N. Amer. melted, pewt 0 
St Petersburg, lst Y C’41 
‘Tar—Stockholm; p bri... 16 
Arcoange! ssnone ocenenene 18 
Tea duty 1s per lb 
Congon, 1oW....cecre00 Dd 


coaco 
cocoeocoe 


48 
77 
40 


eoscsoc. 6 6c8oe on 


SSS Fskoe 
eeco ocace 


wwe tow 
eXIAae 
AAARmO 


0 


85 
72 
60 
82 
98 
68 


SSeER 


~ 
eceooeoooaeosoareooooseoosesso 6 38oon 


Seyion,native,ord to fine 
pisatation, ordinary 
tO fin@ OF .or0---cccee 
fine fine ord. to mid 


71 
80 


good mid. to fine....... £ 


TBVE.....-cecseeeeenee vee ane ove 

rd to goodord 
Sumatra and Padang ... 
Madras and Telli ;hertv 


Malabar and Mysore...... 6 
St Domingo.....e.00---0v008 6 


sec cecetoes 


Brazil, 
and fine ord ....0. 
common to real ord ... 
Gosta Rica ......cccccsseeees 
Havana and Cuba........ 


Calf eo 28 

40 
o 80 100 
Dressing Hides........— 
Shaved” GO  cccccccee cee 
Horsey Hides; English... 
do Spanish, verhide 
Kips, Petersburg, per lb 
do East India .......0. 


Metails—Corres per ton 


Sheating, bolts, ae 


bh CH ACH CHE RRO, rS 


96 


BOttoms ... .ereee cee vereee 101 


OlE 210 .eccecee cov cevereene 


Tough CAKE  ...ce.cere 


88 
87 


Best select ....ccccseeeee { 


Irom, per ton 


~ 
Coraneo 
a 


~ 
coo 


www nwnwn~- 


—_ 
Boo et a et tt 


_ 
os 
on 


FOSSOMDFODE o.ceeeeeeeee 
BOIOZND ......ccccreseees 9 
RUPRIS®. occsccevnccrenen © 
THONG s.nccececccrceesneeee BE 
SR cieneeoctennennen™™ 
ORcanzines 
Piedmont, 22224 000-37 
DO: 24+ 2B cevee 37 
Milan & Bergam, 18-22 :36 
Do. 22-24 36 
Do. 


_ 
ROOK aAOONNOm 


~ 


Bavrras—Short TCO) seo 
LONG GO ...ccecceceecerene 
PAtENt dO cceee.ssseeee BF 


39 
39 
39 
0 
36 
36 
0 
0 
36 


COMMON COOU .....0000 
ra. str. and str. bk. If. 
fine and Pekoe kinds 


oss oceoo of 
- 


NE ceceteecsse meeee 
Pek0oe, 1OWETY ...cernn-v00 
QFBRMSdccoccccceccecensre 
Scented ececeeceesse 
Boented Caper wwe 
TEYOOR -ccocreceocecseoqrocesene 
Mid tO fNE...000...000000 
Young Hys0n....c0.ceseeeee 
Canton&Twankay kds 
Gunpowder® .....0.00scs0e 
Canton&Twankay kds 
Imperial .........00 sererses 


DeODOnwrKoorroe 
ss 
he me BO ot Re RON Re CRN H Oe soo oo 


COKRCON HR OF HOFF FOO 


roy 
i 


SAS woswwwewor or ss cece ef erece esereecoes & 


ecosooooocece|cse ecoooooeooaooe@cooaceooeooooesso 6 Sooooe 


@occoosesoeoosoooasoo eosooso 
esecoecoosoooooo osoosocoseso 


@ecececec/ecs soo 


Bars, &c., British.,.... 
Nail rods... ... .-+ seecseses 
HOODS ...... --eeeseeerneee 
Sheets... ....cccccrcce~+ 
ree - 1, Wales...... 
Bars 


Porto Rico & La Guayra 
Drugs and Dyes duty 
Barbadoes...pcwt 
Argol, Bologna ..........-. 
Bark,Peravian, pale.p Ib 
Quercitron......per cwt 
Camphor, unrefined ...... 
Castol oil, good pale p lb 
Balkrori...-..cceccesseveeeeeees 
CocHI NEAL 
Teneriffe ........-por ib 
MexICAD ......-cce0e+--e0e 
Lao Dre—good to fine. 
TURMERIC 
Bengal .......-per cwt 
VARQATRS -eeecneeee cornce 
CHINA: ccccccscorcesesccecse 0 
Txeza Jaromica, Cuteh 21 
Gambler ....00---c-reeeere 2b 
sduty free £ 
Esazit Woor ...per ton 
Bostic, CUdB....------ereee 
Tamales ....--ccccceoa-— 
Locwvop, Campeachy... 
Jamaica 
RED SAUNDERS.....ccceee 
Saran Woon,. ... +++. -= 
evereeses 120 
t—ALMONDs 
Jordan, duty free,new125 
Barbary sweet o- 52 
Bitter .....0« o. 48 
Cunsants, duty 7s per cwt 
Patras, new 21 
Vostizza, new sere. 27 
Tpland, neW.seccrseeres. 23 
Gulf, NOW ..cooserecreee 28 
Figs, duty 78 per cwt 
Turkev ... vercwtdp 34 
Pioms, duty 7s per cwt 
—_ bottled 
jes P 
Raisins, duty 7s per cwt 
Valencia, new ....... 32 
Smyrna,red & Chesme 28 
Baltana ccoccccccsercsseee 3 
Oxanaces 
St Michasl, 1st quality, 
LAPWS DOK cececcccereeces 2: 
= 2nd quality. 


alencia ... 
Lisbon &St Ubes, 4 ch 
Bicily....ccccccee POr LOX 
Lemore 
Messina.........per Case 
Barcelona nuts...per bag ‘ 
Spanish aie br 


~ 


Timber-Duty1s-Timber 
«&Hewn Wood—Dantzic 
and Memel fir...per load 60 

Riga Hr mrsecccecsnerevsese 75 
Swedish fir......rercceeee 48 
Canada red pine ........ 70 

i —  yellowpine,large 60 

small] 50 
N.Broswk&CanBd.pine 80 
QHedec OMk ......ccccceeel20 
Baltic Oak: ..0...ccccccseesee 6 
African oak .... - owl 49 
Indian teake ......000. +250 
Wainscot logs 18 fteach 75 

Deals& Sawn&Prepared Wood, 
Norway, Petersbg stand £10 

wedish 


PERSTANB® 41: cccsreceeeevese 16 18 
Spices, in boud—Prrren, cow 6a 
Malabar .........perib 0 
Eastern ...ccccccsssccreee YU 3 
WIIG * .c0cce.0s soccccccese 53 
Pimento, duty free 
mid and good ...per Ib 
Cinnamon, duty tree 
Ceylon, 1, 2,3  aso-se 
Malabar & Tellichery 
Cassia Lianza, duty 
free .......percwt 75 
Ctoves, duty free 
Amboyna and Ben- 
coolen ........-perlb 0 
Bourbon and Zanzibar 0 
@imegn, daty free 
East India com. p cwt 30 
Do. Cochin and 
Calicut... cccoreseceevee 60 0 130 
AfricaD ..c.ccosccoreosere 48 0 49 
Macs, daty free...perib 010 3 
Normecs, dutyfree...pib © i0 4 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per » bond 
15 to 25:0 P...ssoee 
BO TOBE —— ncocce sce vee 
fine marks........-ccccss 
———— PTIOt~. vee 


“—~ conse 


_ ee 
_ 


_ 
aococooouruwaexooocoocse YY Cor 


Cavco 


er ory 


Rails... 
Pig, No 1, Clyde ...... 
Swedish .. .. 0. 0+ see 
Uzap, per ton—Eng. pig 
BHO... wer eeeveececeee 
TOA 1ORA: ... ... cevee-vee 
WHILE dO. 02.0 cerccecee 
Patent shot... ...c000 
Spanian pig +--+ 0 
Sreep, Swedishin kegs.. 15 
1M: fAQMOLS 0.000000 17 
Srztres, for per ton... 18 


Tix 
Epglish blocks, pton 9: 
bare im-barrels ...... > 
BeGNC .....0000 c0reee 000100 
BAR ..crccccecssccrecrese 93 
SEPALS crocccverescccseseees 87 
Tiw PLares, per box 8 
Charcoal, I C. 28 
Goke, T Goreeccescece 22 
Molasses duty 3s 6d. 
British, W.I......per cwt 


Z2aorcse 


_ 
_ 


wo 
~~ a 
B¥suusase 


~ 
~ 


Scanwaceoo #rFo OU 


3 
2 
1 


38 


e¢ecoooocecco9o 


o8 
5 


wae 
aeeocoouamocoeousccoooF#® oooeosoce sh 


i 


24 
12 


4415 
St 0 43 


0 32 


_ 


eccocos oow 
ee 


-— 


caceoo wes © 
ie 
os 


Finland ..ccccccoccees sooo 
Cansés Lat pime 000 
2G. ..0rcercrccvese 
Abpesienn, SPTUCE ceccvccee 
Dantzic aut CACh ....008 

Staves duty 1s per load 
Baltic, per mille.........200 
Quebec, do. 
Tobaceo dy 3spib&5pct 
Maryland, per ib, bond 
Virginia leat .........s0ee 
stript seececcecoes 
Kentucky leaf .......-s00 
SETIPt 20. 000 eee 
Negrohead.. dy4s or4s6d 
Columbian If.dy 3s &5 pe 
HAVANa «20.00 oserecoseoees 
— cigars, bd duty 5e 


mtine—Per cwt. 
American Spirits, wth cks 80 
French dO. ....ccscssssseseee 6 
ROUgD ..cccccorescccccseverees 
Wool—Ene.ise—Per pack of 
Fleeces So. Down hogs £24 
Half-bred hogs «s+... 29 
Kent fleeces......cseeee+ 2 
8. Dwn ewes & wthers 23 
Leicester dO......0ceeeee 25 
Sorts—Clothing, picklck 24 
Pr me and picklock.. 22 
Choi 


ecvcescescnee 2 


Sears 


eccoococe 
S 
Se 


he 
_— _ 
Sand ae 
= gress 
= coc 


m 
Err aowe 


we te 
wSaco"S8oko 
— 


eee eee eens coeeee 


et 
— 
= 


ee 
seorsere 
~ 
2 


aserrow-37S 
« 


15 
14 
14 
£ 
70 
68 
45 
48 10 
52 10 
30 10 
55 0 
51 0 
82 0 
38 0 
45 10 
8215 3: 

583 6d 595 6d 
00 00 
1021538 112 5r 


— 


PPROROH OMG KANSAS ®w 
oa 


om eonoooso 
ASDOOKrAhws] Oaonmronwo 


~ 


ESSER cose 


conocoueuconocoe 


Leeward 

East India 

Foreign — sevese 
Brandy, duty 10s 5d p gal 


eee cee 


Vintage of 4 
Ist brands4 j560 oe 
inhhds (1959... 


Geneva, COMMON «.. 4 seveee 
1M 200 sevcseresceccvessore 
Corn spirits, pf duty paid... 11 
Spirits f.o.b. Exportation 1 
Mait spirits, duty paid... 12 6 13 
Samene-Deipe med, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 6s 74; molasses, 3s - per _ 


ead matter »-...c00--. 
South Sea ...... esc eseeee 


ecconzncoaso ocaceceo 


— 


cocooe#e © 
= 


ercowkoreceu 
couenowreee® 





~ 
SwHoTenQ HHH cote 


Bast "dia ...ccccccccsese 
Olive, Gallipoli ...... 

BRM ccococccccccccsccocce 
Palim.....0.-cseee08 POF COD 
COCOR=NUE 20. 20+ cereve cee cee 
Rapeseed, pale ( foreign) 
LAMSCOd ose ce. cee ceresersneee 

Black Sea ........p qr 

St Petersbg Morshank 
Do cake (English) p ton 

DO FOreignes.soseseseoee 8 15 10 10 
Rape dO revcsosovscseese 5 0 5 10 
Petroleom—per tun, 

Crude Pennsylvania... 1710 18 0 

Crude Canadian 1010 0 0 

Refined ......... per gal 2s 044 2sl4d 

Provisions— Duty free. 
Botter--Waterford pcwtl?22s0d124s 

CArlOW... 200 see ove ove ees eee 1 24 0 

Cork 4ths new ...00-.101 

Limerick... 0.000 c0eecseee112 

Friesland fres',........150 

American new .........116 


a 
o 
¥o& Bowwrrwooes 


— 
cwnwoeeD) rte cron 
eco 


ws ooo 


2 


~ 
eccoooooocoe 


_ 


d 
Britisaplantation,yellow 20 
DIOWD sevcecssececsseseeeee 18 
Mauritius, yellow.........19 
DIFOWD. wcoccecccccrecssceces 15 
Bengal,crys.,good yellow 
and White ....cwee 23 
Benares, grey & white 22 
Date, yellow and grey 18 
ordto fine brown...... 14 
Penung, grey and white. 23 
brown and yellow ... 16 
Madras, grny yel&white 21 
brown and soft yellow 16 


27 
20 
25 
19 


Se -~ 
oe -_ wo 
eweoan 8o8 


6 
6 


28 
27 
23 
17 
25 
23 
28 
19 


0 
6 
0 
6 
6 


Hog matching... ° 
Pick ock matching... 
Super do 
CoLonial— 
Sydney—Lamb8ie...0000 
Seoured, &c.. 
Unwashed . 


14 0 


0 


ocoooo 


Coker nuts,........per 100 
Fiax duty free 
Riga KK. ........00«s per ton 
WFPK 
8t Sotenteng, 12-head... 
9-head 
Egyptian, govt dressed 
native ditto 
Bemp dinty free 
St Ptrsbg, clean, per ton 
OVESNOL 0. cerencens meee 


Dalf-clean ...ccccescere 2 


Riga, ROIDE .co.e.ccenerm 


MAD s coos cesccvseserens 2 
9 


CULTIMGS cerve. 


Coir—Yarn, good "x fine 


eo ecoosceooeceosoo cosococoso faooseo oof cf esse oocoene 


ecooaso soocoo acocoesc oof oc eso 


ececeooeceooceocoo oococooces 





Jersey 
Bacon, singed—Waterf. 
Hamburg  cccoscses 
Hams—York --... 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and kez Irish 
American & Vanadian 
Cask do do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. ptc 
Cheese—Edam ... 
GOUEE 01.000 vere e sorscceee 
CONICS... 000 corscrcerenceee 
AMETICAT ose cne ee eroeee 


Rice duty free 


Cerolina ........percwt 
Bengal, yellow & white 
MAGPAs ....--cccreene: connor 
Java and Manilla ......... 


Sago duty 444 per cwt 


Pearl ... cesseseoees per wt 


ane ene seeseseerseren 108 


68 


35 
9 
9 

10 


17 


eos ecossoocooosoo ococsoe 


— 


TATEETY crocvcrccvescerescreee 14 
Siam and China white... 2 
brows and yellow..... 15 
Manilla, clayed .....-...00 
TIT SCOVEEO une corseccee vee 
Java, grey and white... 
brown and ye. Jew... o. 
Havana, White ....00---a0 
brown and yellow...... 
Bahia, grey and white... 
DIOWRD seccceressseccecccses 
Pernam&Paraiba,:white 
brown and yellow...... 16 
For.Mus.lowtofine grocy 20 
DWEOWEceccccccecscccccsccse 18 
Rerinso—For censumption 
8 to 10 1D lowvesic.ecreesee 50 
12 to 14 1b loaves... 48 
Titlers, 22 to 241D  sscose 48 
Lumps, 45 1b 1 ssewncosens 42 
Wet Crushed mncccsscecarsee 
P0008 ccococcesssonconssesoocs 
BBBAta TW scocno srs ccneccensees 
THORENS scoccoce: cosoccosoees 


24 





@e@Qas oeocoooocescosose ecooaecooooce 


se hl6S8 





eccceeoso Seooaeooaeoaeonz ace cooceaesoos® F22°022 


‘ 


15 
26 
23 
19 
16 
28 
23 


38 
28 
18 


coocoeooaco 


a 


Locks and pie . 
Slipe and skin......... 
Port ee ° 
Svoured, &e... 
Unwashed eoseveee 
Locks and pieces ... 
8. Australian—Lambs 
Scoured, &C....ccc0000 
Unwashed  .....cse0» 
Locks and pieces ... 
V. D. Land—Lambs... 
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us 
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Wine duty 1s and 2s 6d ~-, gallon 
Port .... 


& 


ecco 
: 
occooe 


rry 
Madeira... ee ee 40 





, | Jan. 28; 1865.] 


} SITATEMENT 


3 
i} mports, Exports, and Home Consumption of the following articles in the 
} of — ending Jan, 21, 1865 showing the Stock on Jan, 21, compared with the 


corresponding period of 1864. 
FOR THE PORT OF LONDON. 


we” Of those articles duty free, the deliveries for Exportationare ncludedande’ 
thehead Home Consumption. 
East and wWcst indian Produce, &c. 
SUGAR. 





Imported. 

British | ————- 
.| 1864 1865 186¢4 
tons tons tens 

8051 4378 5 155 

3541 107 77 

1 1353 ove 3 

833 609 29 ‘ 


9881 141 


Home Consump. Stock. 


1865 
tons 


1865 
tons 
6507 


1865 
tons 
21813 
13231 
13250 
5500 
53794 
13492 
26981 
2607 3121 
7035 10950 
eee 95 
2569 45839 54639 


75680 | 108453 


1864 

tons 
4405 
1161 1998 
301 455 
443 65 


9025 


1364 

tons 
9633 

13173 
1348 
5687 


371 


6300 


205 
490 
400 | 
516 | 


1610 | 


—_—_—_ 


837 7910 11594 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sagar, exclusive of the duties. 


29841 


22494 
3703 


527 ose see 
198 195 351 
60 ose 75 
1 115 


465 
1267 
115 
722 


196 541 





912 


sd 
From British Possesstonsin America ........+.+. No return 
Mauritius « os oose see _ 
_ — East Indies .. .. «0. + - 
The average price of the aboveis ...... ++. 
| Imported. { Exported. |Home Consump. | Stock. 

MOLASSES; 1864 | 1965 | 1864 | 1865 | 

] tons tons tons tons 
Wrestindial 58 128 


1864 | 1865 
tons | tons 
1653 | 1389 
594; 559 


2247 | 1948 


1864 | 1865 | 

tons | tons | 

189} 171 | 

51 } 19 | 

19 ¢) 


6} 240} 


| 75 | 56 | 276) 262 





| Exported and 
Imported. delivered to Vat.| Home Consump. | Stock. 
gals | gals gals | gals gals 
42390) 134865 121995, 2249370 1799100 
6975 720; ee | 145215) 200565 
7740 1440) 90, 296280, 141075 


d. 
Sane 7110 7065\ 538515) 461240 


gals gals gals 
149715; 157455, 44100 
4880; 1350, 13905 
540; 33705 4860 
Exporte 
36990, 


‘Weat India.. 
East India... 
Vatted 0... 
Total... 207720! 2551501 9865, 148095' 144135! 129150; 3229380 2602980 
Ni chs | Oe 8 sali bere 

‘B-Piantation 670 823 153 | 166; 3879 1924 ; 22605 15501 
Foreign | 618 126 41 652 | 395 166 | 8393 | 12166 
Icemneenbatl bidliecenlicibadichtinen ee 
194} 818) 4274/1 2090 | 30998 | 27667 
COPFEE—Tons. ; 

9 15 18 19 

1227 621 | 299 636 

177 160 140 187 
54 25 9 58 | 


62640, 


949 


ii 
498 6680 5569 
201 1756 2987 
| 794 266 


| tab | ss 


41 108 206 12 
ove 12 12 50 


ee 


2043! 150g! 941! 684 
tons | tons | tons | tons | 
RICE ..... 9467}. don. 


1415 1481 
496 541 


— —— | —— -—— _ -—————— 


780 


tons 
3203 





1 
14 
10 
46 





Total ...| 912 


tons | y 


11408 | 11036 


“tons tons 


7368 51258} 47481 


2057 
PEPPER. 
tons tons tons | tons | 

3 1 | 32 26 | 

89 _136 

pkgs | pkgs 
101 91 


one 4 } 


tons | tons 
583 | 483 
2934 | 38634 
pkes pkgs 
2938 3269 
513 511 
6874 8561 
3559 | 2407 


tons tons 
ee 41 48 | 
Black 293 | 487 


pkgs 


75 _ 207 | 
pkgs | pkgs 
188} | 
Rd es) ome 709} 2555 
URS aeest 1; tne 168 147 
bags bags bags bags | bags 
2904 le Ne ieee 324 t 671 
RAW MATERIALS, DYESTUFFS, fe. 
serons | serons | serons | 
978 629 | 


bags | bags 
) 27911 | 35958 


} Serons 
COCHNEAL| 

chests 
LAC DYE...| 184 


gerons ; serons | serons | serons 
774 | 1239 7681} 5480 

aiianipaen inciaeshantcs a 

chests | chests | chests | chests 


chests 
| 243 244 5950 6061 


chests | chests 
201 eee 


\ tons 
LOGWOOD| 428 
FUSTIC......' 48 


tons tons tons 
976 


281 


tons 
4928 | 
325 


tons 
4464 
43) 





1044 ose 
202 eee 


INDIGO, 


| 
tons | 


chests 
22111 


chests 
20725 | 
serong 

1909 


chests 
1849 


chests , chests 
290 | ove 


) chests 


chests ) ehests 
|| East India...; 195 


eee : 1876 

serons ' serons | seroms  serons ssorons 

BMD: cen. |, isos 61 359 
_SALTPETRE. 


tons 


serons 
Spanish......| 176 


Se 


Nitrate ot | — 
Potass ... 


serons 
1038 | 


tons | tons | tons 


ad ene 


651 | 


7389 


| 

7098 | 

Nitrate of | 
Boda sve! ss it has 295 | 
i a OE 
bales | bales | bales 

America .... re te Newegg 


bap nee 


Ss a = 
. c. 7 762 | ne ove 905 | 
Liverpool,al! | 

y * 27955 | 105055 | 11060} 17571 


Total ...00| 44602 | 120824 
 ——————— 





bales 





45418 
44440 | 250280 509840 


56782 | 295700 612916 


} 
50 | 
11060! 17571 / 50943 





‘THE ECONOMIST. 
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RAILWAY CALLS FOR JANUARY. 
Amount per share, 


~ ~ 


Already 
paid, 
£ad 


Date 


Number 
due. 


—_— of Snares. Amount. 
s > 

Bristol and S. Wales Union 
5I per cnt. pref, 252 shares eee 

Buenos Ayres Gt. Southern 2% 

Caledonian 44 per cent, pref. 
stock, No, 5 

Edinburgh and Glasgow 10/, 
No. 8, 5 per cent. shares... 9 ... dep. 

Great Luxemourg pref. oce- OO 

Great Northern 81,3857 new 
ordinary stock 

Laneashire and Yorkshire 
new 1024} per cent 

La Vendee..,.....eccsseeseee socoe 16 

Lemberg and Ozernowitz... 16 

London and North-Western 
new ordinary stock 

Metropolitan new ordinary 


7 0 
+-1010 0 


oe ee 
210 0 ww 


not known. 
87,500 ... 93,750 


all. eos wee eo 226,910 


111.400 
80,000 


coe pe 


200 
200 


55 700 
40,000 
ee «= dep. infull. ... not known. 
100 
200 
200 


«-» 123,300 ... 123,300 
not known. 
62,500 ... 125,000 


in full. one +++ 1,300,000 


210 45,000 ... 112,000 


North-Eastern (Darlington 
sect'on), s., a. "60-6 


oe 9 24,800 
Royal Sardinian ane ose 6 oe 8 
4 
2 


50,000 
not known. 
40,000 ... 


San Paulo 

Turin and Savona 

Whitehaven, Cleator, and 
Egremont 102 Maron Ex- 


tensicn shares 


7,500 ... 11,250 


2,463,710 


EPITOME OF RAILWAY NEWS. 


TraFric Rerurns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 14th of January, on 11,786 
miles, to 570,570/, and for the corresponding week of last year, on 11,460 
miles, to 540,471/, showing an increase of 826 miles, and of 80,099/ in the 
receipts. The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 8,287 miles, to 465,994, and for the corresponding 
week of 1864, on 8,045 miles, to 440,016/ showing an increase of 
242 miles, and 25,978/ in the receipts. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Jan. 23.—In the share market to-day, both the transactions 
and the movements in the closing prices were few, and the latter were 
generally towards depression. In English railways, Great Northern 
(A stock) further advanced }, Lancashire and Yorkshire relapsed 4, and 
Great Western (Newport) declined 1, Great Eastern $, Great Western 
(original) and Midland } each, and North-Eastern (Berwick) a further 
4. In colonial, Great Western of Canada (6 per cent. bonds) receded 2, 
Kast Indian, Delhi (stock), Punjaub, and Great Indian Peninsular 4 
each, and ditto (shares of both descriptions) 4 each. In foreign, Dutch- 
Rhenish and Great Luxembourg improved } each, and Western and 
North-Western of France declined }. In British mines, East Bassett } 
closed 1 lower. In foreign mines, Vallanzasca Gold receded 4. 

TuespaY, Jan. 24.—In the share market to-day, the tendency at the 
close was again slightly downwards, the dull tone being mitigated by a 
few instances of improvement in British and foreign railways, banks, 
foreign mines, and miscellaneous shares. In English railways, North- 
Western advanced 4 and Metropolitan (new) $; and Blackwall and 
Brighton declined $ each, Manchester, Sheffield, &c. }, Great Eastern a 
further 4, and North-Eastern (Berwick). a further }. In colonial, Grand 
Trunk of Canada (2nd preference) receded 2, ditto (1st preference) 1, 
ditto (stock), ditto (3rd preference), ditto (deferred), Bombay and Cen- 
tral India, and Great Southern cf India } each, Buffalo and Lake Huron 
} and Punjaub a further 4. In foreign, Namur and Liege improved 4; 

utch-Rhenish relapsed 4, and Lombardo-Venetian receded }. In 
American, Atlantic and Great Western (all descriptions) receded 1 each, 
and Erie shares (paid up) 4. In British mines, East Caradon declined 4, 
and East Wheal Russell and Grenville tom In foreign mines, Vallan- 
zasca Gold recovered 2; and Montes Aureos were fractionally lower. 

WEDNESDAY, Jan. 25.—In the share market to-day, the amount of 
business was small, and the changes in the closing quotations were too 
few or too evenly balanced to affect the tone in any of the descriptions. 
In English railways, Manchester, Sheffield, &c., recovered }; Great 
Western (Hereford) and North Staffordshire improved 4 each, and 
Metropolitan receded }. In colonial, Bombay and Central India, 
Eastern Bengal, and Punjaub recovered $ each; and Delhi shares de- 
clined 4. In foreign, Bahia advanced }, and Central Argentine and 
Namur and Liege (preference) } each; and Pernambuco declined }. 
In American, Virginia (6 per cent.) improved 7; and Atlantic and 
Great Western (New York section, of both descriptions) and ditto 
(Pennsylvania First Mortgage) further declined 1 each. In British 
mines, West Chiverton advanced 2}; and East Bassett and North Ros- 
kear declined 2 each, Great Laxey 4, and East Grenville 3. In foreign 
mines, Vancouver Coal left off 4 lower, and Port Phillip + lower. 

Tuurspay, Jan, 26.—In the share market to-day, the business was 
again of small amount, and the few variations from yesterday’s final quo- 
tations had no material effect on jhe tone. In English railways, North- 
Western and Midland improved } each. In colonial, Great Indian Pe- 
ninsular (new) improved 4, and Grand Trunk of Canada (4th prefer- 
ance), and ditto (deferred) receded 1 each, and Delhi (shares) a further 
4. In foreign, Great Luxembourg receded 3. In American securities 
and foreign mines, no movement occurred in the closing prices. In 
British mines, East Grenville recovered } and East Lovell improved }4. 

Fray, Jan. 27.—The railway market is inactive to-day, and with 
the exception of a rise of + per cent. in Great Western, and a decline 


to the same extent in Caledonian, the principal stocks are quoted the 
same as yesterday 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


No. of 
Shares 
or 
Stock. 


Name of Company. Name of Company. 


of Sharer. 


a @y 
Soe? 
ede 
Amount 


k. 
CUNNE Tene 
117102] 203) 204 Great Western otanaty, 


Amount 
of Shares. 
| Amount 

Paid up. 


de epee “Calin 100 |L.&B.6 per ct do. (W.E. &C.P.) 














Steck/1 0 | 


Stock 100 
Srock | (00 
Stock |100 


20000) 50 | 


16000) 25 
Stock | 100 


Stock |L00 | 
Stock|100 | 


40937) 25 
8:0ck|100 
R:0ck |100 


Szock /100 | 


24000) 25 
31200) 25 
10000) 25 
Stock} 100 
15000) 10 
19900) 10 
Stock |100 
6500) 10 | 
Stock |100 
Stock|100 | 
Stock/100 | 
Stock!100 
Stock | 100 
Stock /100 
Stock|100 
Stock| 100 
21724) 10 
23270) 10 
Stock |i 0 
Stock! 100 
15000/100 
| 


| 


| | 
Stock/100 |100 | Bristol and Exeter ............++« oo 
Btock/100 |100 |Caledoniar 1C/ 4} percent.. 


7680) 63 
18094) 63 


Stock}100 |100 |Glasgow & S.-W. guar 5. p cent 
Stock|100 [100 [Great Eastern, E. C. Ext. No. 1 


Stock/100 
Stock|100 | 
Stock} 100 
Stock} 100 
Stock |100 
Stock|100 
Stock}100 





‘333s 
|100 
1100 


14 
}100 


} 1a} 


| 6 
|L00 
1 10 
1100 
|L00 
100 
100 
100 
/ 100 
100 
100 
| 10 

3 
100 
100 
|L00 


64) 
64) 


100 
|La0 
100 
/100 
{100 
|100 


Steck} 100 | 


Stock |100 


Stock/100 | 


100 
|L00 
100 


50 


100 
100 
100 


100 
100 





Steck}100 | 
Stock|100 | 


Stock |100 
Stock)100 
Stock }100 
Stock }100 


Stock}100 
Stock) 100 
Stock|100 
Stock |100 
Stock} 100 
Stock | 100 


100 | 
100 | 


i 
100 | 
k | 100 
100 | 
100 | 
100 | 
100 | 


100 | 
100 | 





00 | 
25 | 


| 24 
| 21 | 


/Gt South & Wst. (Ireland) 4 p c 


Bristol and Exeter .~ 
Caledonian ..... 
Cork and Bandon .W 
Cornwall ove 
Dublin and Belfast J unction ood 
Dandee, Perth, & Aberdn Junc. 
Ediuburgh and Glasgow 
Glasgow and South-Western ... 
Great Fastern, Ordinarv Stock.. 

Do. A Stock 

Do. East Anglian Stock. 
Great Nor’h of Scotland 
{"e Northern . 


Do. A Stock .. 
Do. B Stock 
Great 8S uthern & Western 2 @) 
Great Western—Original .. 
Do, Stour Valley guar. S 
Do, South Wales..........00.0000+ 
Do. West Midiand—Oxford... 
Do. do, Newport e 
Deo, do. Hereford 
|Lancashire and Yorkshire. 
London and Blackwall 
|London, &: ighton & South Co | 
|London, Chatham, and Dover.. 
|London and North-Western...... 
|London and South-Western 
}Manches.. Shet., & Loncolnshire 
|Metropolitan 2 
co 





ho. Birmineham and Derby . 
Midland Gt. Western (issn). 
_ Do. 4 Shares. 
itish . 


Do 

Do. 
Do, 
Do. 
Do. 


G. N. E. 
Leeda... 
York . 
Cartisle 
Steckton and Darlington. 
Do. 1858 .... ~ 
Do. 1860 and 86 
North London 
Do. New .... 
Do. New 1864 
North Staffo: dshire... 
North and 8.-Western Junction| 
Scottish Central | 
|Scottwh N, E., Aberdeen Stock. 
Do, Scottish Midland Stock... 
Shropshire Union. 
South Devon 
|South Eastern 
South Y. rkshire and River Dun 
|Taff Vale 
Do. B.. 
Da. C 
Vaile of Neath . 
| Waterford and Kilkenny 
West Cornwall ........ evceconccence 


| PREFERENCE SHARES. 


Cork and Bandon 5} per cent.. ind 
Dundee, Perth, & Aberd. June. 


No. 2 
6 per cent. Preference ... 


Do. 
Do. 
Do, 
Do. 
Do. 
Do. 
Deo. 


54 do. Preference 1847 ... 
5 do. Wav. Val. 1847 
Fasteru Union 4p c guar. 
East Anglican A, 5 p cent 
Do. B, 6 p-rcent 

Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 

Do. 5 p c Redeem. at 10 pe pm 
Do. 44 per cent do 

Do. 5 pr ct do. at 5 pr ct pm.. 


Gt West. (Bks, & Hants Ex) 5pe 

Do. Preference 44 per cent ... 
. Redeemable 4 per cent ... 
. Irredeemable 4 per cent... 
. 51 p c Redm. Preference... 
. Birmingham guar. Stock. 
. Birmingham Pref. Stoc«.. 
. Chester guarantee Stock.. 
. 8 per cent Pref. Stock ... 
. 5 per cent do 

Do. 8. Wales guar. 4 percent. 

Do. 44 per cent 

5 pei 


Do. 2nd goarantee Stock 
Do. Newport 5 per cent pref. 
redeemable ut 5 pr cent pm 
Do. perpetual 6 n c preference 
option till 1866 
Do, perpetual 6 per cent. with 
option til 1869, ese 
|Lancashire and Yorkshire, 6 pct 
Do. 6 per cent (E. Lancashire 
Lordon and Blackwall, 44 pe St 
Tondon a: d Brighton, 5 percent 
guarantee Stock No. 1 
Do. 5 per cent do No. 2... 
Do. 6 per vent do. 
Do. 5 per cent do No. 4. 
Do. 43 per cent 1858.. 





Birming. Wolv. & Stour Valley pa 








Norfolk 5 per ct Ext. 1846) .... 


DoW.M.—Oxf. Ist gua. Stock 13 








Do, 43 per cent do 186 


Do, 7 p cent. Preference Stock 








Stock)! 
Sroct 00 

Stock |100 
Btock|100 
Btock | 100 
Stock| 100 | 100 
Btock/100 |100 
172300| 6 | 43 
Stock} 100 |100 
62830| 10 5 
Stock |100 |100 
100 |100 
160 |100 
100 {100 
100 |100 
100 {100 
100 
100 
100 
100 
10 
25 
25 
25 
20 
|100 
100 
|100 
10s 
|126a 
100 
100 
{100 
100 


100 
Lov 
100 
100 


100 
100 
1100 
1100 
1100 


Stock 
Stock} 100 
Stock| 100 | 
Stock! 106 
Stock] 100 | 100 | 
Stock|100 |100 | 
10160} 25 | 25 
Stock|100 |100 
Stock|100 |100 
Stock|100 |100 
14000} 50 | 50 
Stock}100 |100 
Stock|100 | 100 | 
Stock/L00 | 100 
Stock|100 |100 
Stock|100 1100 | 
Stock/100 {100 
Stock}100 | 100 
54) 53) 
100 | 100 
100 | 100 
Stock|100 |100 
Stock|100 |100 
16862] 50 | 50 
5391] 50 | 50 
Stock|100 /100 | 
Stock} 100 |100 
14520} 25 | 25 
16720] 124) 123] 
Stock/100 |100 
Stock|100 | 100 
23935) 10 | 7 | 
Stock|100 |100 
Stock|100 |160 
Stock|100 
4450) 10 


100 


Stock 
Stock 





Stock|100 | 
Stock/100 | 
8: ock/ 100 

Stock | 100 

Stock/100 | 
Stock/10) | 
Stock| LOO 

Stock} 100 | 
Stock 
Stock| 
St« ck} 


Stock} 
5000 
50000} 2 
60000} 
15000) 
Stock} 
Stock} 
Stock 
Stock} 
50000; 
100000 
Steck | 
Stock | | 
Stock| 100 
Stock |100 
Stock |100 
Eto: k} 100 
Stock} 100 
Stock}100 
Stock|100 
Stock} 100 
Stock! 100 
Stock| 100 
Stock }100 
Stock |100 
58208) 20 








Do. 4 pc St. (div def. till 1865) 
Do. 4 per cent. Preference ... 
London, Chatham, and Dover... 
Lon. & N.-W., Cov. & Nun. 5p ¢ 
London & 8.-Western, 7 per cont 
Manch., Shef., and Lincolnshire 
Do. 6i.. 
Do. 3} per cent. ....... - 
Do. Redeemable 6 per cent . 
Midiand Cons. 6 per cent Stock 
Do. Con, Bristol & Birm 6pe 
Do, 44 per cest pref. Stock ... 


sane eeeereeeeeeonseereeeeeeeeess 


Do. Leices. & Hitch. 4 p c Stk 


North British . 
Do. New guarantee 5 per cen: 
Do, Edin., Perth, & Dun. 4 pe 

N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemabls .. 
Do. Berwk., G.N.E. 4 pc pret, 
D... York, Hull & Selby Pure. 
Do. Sicktn & Darin., A 5 p ct 
Do. B 6 per cent 
Do. C 6 per cent.. wd 

North Staffordshire......ccccsescores 

Scottish N. E. 34 pr ct pref. Steck 


Seer eee neers sereeeenees 


seeeeeeeces 


Do, Aberdeen guar. 6 percent] - 


Do. 7 per cent pref. Stock ., 
South Devon Annuities 10s ..... 
Sth-East.—(Readng Ann. 16d) 

Do. 4} per Cent ..ccccoceces wanna 

Do. Fixed 4} per cent 
South York. & R. Dun, 4p c gua. 
Waterford and Kilkenny 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ....... ercccceees 
Buckinghamsbire 
Chester and Holyhead 
Do. 5} per cent 
Do. 5 per cent 
Clydesdale Junction 
| East Lincolnshire, gua. 6 pr cent 
|Gloucester and Dean Forest. 
|Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe share: 
Do. Wou abr dge Ext. 4 pr cent 
ull and Seiby 


London and Chathae 44 prcent 
London and Greenwich 
Do. Preference. 
London, Tilbury, snd Southend 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent 


|Manchester, Buxton, & Matlock 


Midland Bradford 
North Devon, Railway & Dock. 
Do. A Stock 
Do. B Stock 
Northern and Eastern, 5 pr cent 
De. 6 per cent tah 
North-Western A perp pref 5 pe 
Netiiag.&Granth. Riwy. & Cnal. 
Preston and Wyre 
Do. § Shares, A 


Royston, Hitchin, and Shepreth| 


Shrewsbury and Hereford 
Do. do 


seeeeseeecees oeeee 


|South Stafforashire. 
| Victoria Station, Pimlico 


Wilts and Somerset 


DEBENTURE STOCKS. 
Great Eastern 
Great Northern . 


|Gt.Wstn—W. Mid.—Oxf. 4} pe} 


Lancashire and Yorkshire 


|London, Brighion ,é&c. . 


Lendon and North- Western, 


London and South-Western. 


\North British, E. P. and D. B.. 


North Eastern 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 


|Bombay, Bar., & C. India guar. 


DD BBW s. ccocccccsccescccasocces — 
Buffalo and Lake Huron. 

Do Preference 
Calcutta & Sth. East.. guar. 5 pc 
Cape Town and Vock 6 pc guar. 
Eastern Bengal, guar. 5 pr cent 
East Indian 

Do, G. Extension . 


Do. 44 per cent debentures ... 

Do. 5 pr cent dedentures, 1865 

Do. 5 per cent. do., 1865 

Do. 5 per cent. do., 1866 
Grand Trunk of Canada ... 

Do. First Preference Bond 

Do. deterred........sscccsscseses 

Do. Second Preference Bonds 

Do, do. deferred 

Do. Third Preference Stock ° 

Deo. do. deferred 

Do. Fourth Preference Stock.. 

_ Do. do. deferred 








8937} 20 


Stock 100 joo) 


Do. January 
Great Sth. of Todia guar. 5 pr ct 


993 








52598] 204) 18 


113312 
26595 
10000 

400000) 

100000 
35000} 2 


17418 


11250) 
577500 


156008 

134006) 3 
26757 
20000: 

300000 


75000 


2900) ... 


1024 


512) ... 


6144) ... 
6000) ... 
4000) ... 

486) ... 
$000} ... 
5908} ... 
1024) ... 
6000) ... 


6000) ... |2 


894 


9000} ... | 


400) ... 
6000} ... 
6000) ... 
5640) ... 
6400) ... 
12006) 3 
612] .. 


6000} ... 


496) ... 
920) ... 
600i, 
6000) ... 
1024) ... 
400) ... 
512) ... 
256) ... 
1024) ... 
48000) ... 
1024 


396] ... 
1040) ... 


6000) .. 





ant 
11000 
43174 


5000] 8 


100 
100 
2 
100 
100 
100 
100 
100 
20 
Loc 
100 


10 
20 


5 
16 


3 |Northern of France. 


. |Clifford Amalgamated ..,.. 


» |Great Soutn Tolgus 


24) 
65s 
iGs9 


22 
58} 


>|East Wheal Russe 


4|Margaret (Uny Lelant) 


§/South Carn Brea (lllogan) . 


{| West Wheal Seton 
4|Wheal Bassett (logan) . 


ijWheal Kitty (Uny Lelant). 


WOW’ ccastertiocccesceps seeee 


Da. 6 per cent Bonds 1873 , 
Do. 5$ per cent. 1877-8 ..,..., 
Indian Branch (Limited) .......,. 
Madras guaranteed 5 per cent... 
Do. 4$ Per CONG s.ecercescensveeen 
Do. 4} per cent .... aeveeees 

Scinde guaranteed 5 per “cent ... 
Do. Delhi do 


Do. Punjaub do ,.... 
Do, Indus Steam Flotilla .... eveves 


FOREIGN. 

Antwerp and Rotterdam 7a 
Bahia and San Francisco, Lim, 

guaranteed 7 per cent ,.......,1 
Belgian Eastern Junction., 
Dutch Rhenish 
Eastern of France 
Great ee 

Do. Obligations .. 


lensereee Seeeseenes 


Do. New Shares issued at 23] 
Do. 202 3 per cent Bonas (for. 
Bou. and Ams, Shares)...... 
Do. 20% late Charleroi and 
Erquelines....ccccccresseseesseees 
Norwegian Trunk Preference .,, 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans ....... eovecesoees 
Recife & San Francisco (g. 7 pe) 
Riga and Dunal ag 
Royal Danish 
Sambre and Meuse... 
Do. 5} per cent Pref ce 
San Paulo, Limited, gurr. 7 p ‘ 
Do. do. 
S. Austrian & Lombardo-Venets 
Do. Obligations .......cc-ceeees 
Southern of France. 
West Flanders...........+«+» 
Do, 5$ per cent. Preference ... 
Western and N.-W. of France.. 


BRITISH MINES, 
Cambrian Consol. Gold Limited 


se eneereeeceses 


Devon Gt Consols (Tavistock) .. 
East Bassett (Illogan) 
East Caradon .... 
East Carn Srea . 


Grambler& St Aubyn G wernap) 
Herod's-Foot 


Uingston Dowszs. 
Lady Bertha..........++. 


Marke Valley 

|New Seton. 

North Downs 20 
North Wheal Bassett (logan). 
North Wheal Crofty ...... eoees sees 
Par Consols (St Blazey) . 
Providence (Uny Lelant) . 
Seuth Caradon (St Cleer). 


|South Wheal Frances (login) 
Stray Park ose 

Tin Croft 

West Bassett (logan) . one 
West Caradon (Liskeard), 


een cones seeceee 


Wheal Buller (Redruth)... 


Wheal Ludcott ........00+++ 
Wheal Mary Ann (Menheniot).. 
Wheal Seton.........cccesssereeee ree 





7 
3178 





le 





Wheal Trelawney (Liskeard) ... 
Wheal Union .....000++++ 


FOREIGN MINES, 


eeeeceeeeees 


ited » 
Brazilian Lead and ‘Mining aoveoefs 


Cape Copper... 
Capula Silver 
Cobre Copper 
Copiapo .......-rseseeee 


§|Don Pedro, N. deb Rey . 


Dun Mountain eee 


Gt. North. Cop. of S, Australia. 


gcakaewecs 


si 4a 


: ee 


tot 
% 


oe 
- = 


a 
no 
- =: 


00 08 


Kapundar ...cocsscersecess eveanoocscers 


Lusitanian 
Mariquita .. 


M. Aureos Braz. “Gold. Mng. Co. 
Z\N. Rhine comes Sa 


Pontgibaud . 

Port Phillip .. 

|Santa Barbara GOle cosas 
|Scottish Australian..... 
St John del Rey ..... 
United Mexican .. 
Vancouver Coal .... 
Worthing . 
Yudanamatana ef S “Australia. 


erences 








es ae 28, 1865.] 


RATES OF POSTAGE. 
= Sigalfies that the postage must be paid in advance. 
b » Denoteothat the rate includes British and Foreign 


postage combined. 


Arabia, via Marseilles... ab ... 
ban — SoUthAMPtON oe soe eee eee cordstuen 


Africa, West Coast, DY PACKCE... ooe one cor one 
aes via Marseilles, Br. P. 

- NAM PLON cee oor ove ons one vee coe 
’ - Sei peshet, via Marseilles ... 
Algeria, via France (paid 


— pec ces 00 oes cee cet ences ees 


Antigua ... ene aee 
pelago, E.I., via Marseilles.......so00- 
= via Southampton ..csee oe om corcerere 


aoe 
nee 


ty sinsacalbaseeaners 


— 


AM®oow#xecseCoaseor SOOoC# A2ASP@e@AQoencseo# eoeoaceroc@ocacaan 


usin vi Nigam nd rae 
cag = maaan 
wens eight cnvocccssnencnens 
Pteceeee cad Fesatin’ concee 
Belgium (paid) seocoeee seever vue rereesenneee ree 


— —(UNPAlE) ccoccrerreoreereceeeererene nee 


Belgrade, via Belgium .-..00---sreeceee 
— VIR FRANCE sosccecercee ves soe cee cee soe eee 
Bsyrout, via Marseilles, Fr. ) 
IDICD..0 .0- cecccecerncsccccesces ses see cos one serene 
Bermuda, via Halifax ......0+---erereeeeens 
Borneo, via Marseilles and Lndia .......0. 
= via Southampton end India......... 
Brazil cccccrcceccesneserserses ser eee seecesesseeeoes 
Bremen, via Belgium and Prussia......... 
— Vin FRAance ox onrceevesseeeee + 
Bocharest ,via Belg tatters ccscrncesconscsann cee 
— VIR Face seocevense seseceserese sevens soe 
Buenos ATOR ooe-coces sores cee ver ene ove vee cos eee 
Ca lig, via France ose coe coe coe coven oor one one one 
California and O M1 socce ses cecsceceeees cee 
— via UnitedStates C. M. secsccccsccssse 
Cape of Good Hope.......-.00e0e soe eee soe vor eee 
Canada, via United States ....0..0-ccrceseee 
— via direct ececccccccccosesceces 
— United States packet ....+.crcssse 
Candia, Via Belgian ....ccrsceceseeccressesses 
Veylon, via Marseilles ....0..eec-sessseces eee 
— Via Southampton ....0- sorcerer ee ove 
CRIN srccrccccsorecsorereseseocecsace corse sos ceeees 
China, via Marseilles( Hong Kong excp) 
— Vin SOuthampton o.. eevee cee ees ccoeee 
Constanti , via Belgiu 
— via rance Sevccceseccsccscccossccscccces Bl 
— via Marseiliesby French packet 60 
Coste RICK srocescercceccseee see see cee ceeces cee vee 
= via United State ... 2-0-0 seccerese 


CAPAGOD 200.0. 000rcecereseres eceseneesces seoseneee cee 


Dardanelles, via Belgium os... sessesseeees eee 


eee 


ce 

Ss, -. 
: 

oo ow 


PLE ERE 


eo 


coor r oR OG Ow 


a 
os 


COP ooaocooeooeseaacooacor 


DO@M6rare .....ccccceeseesssseressersecseneceresscee 
Denmark, via Bel gin ......cecces serene ees see 
— viaFrance eee ceceee serene coveescooese see 
DOMINIC o0e.0+ cences ovens sores ceecees 
BOWRAOP... 10. 10.00, 000 20 s0nccerscseeees -c0 cee cvecee 
Egypt, Alexandria and Suez excepted ... 
= VIRSOULHAMPLOD o0ec00ee eeveee cece 
France (propaid).......0 20-200 sesee. 
(UMPAlA) ....crccersseereeeee 
Galate, vin France ....0..00 se 0000 
_ ‘via Belgium secreeves coe eees 
GIDFAIt AT... cecccccccccense ceocnevenceccocesscesees 
Greece, by French Mediterranean packet b0 12 
OF paid to Trieste ....c.cccssccseeeeee 00 11 
Hamburg, via Belgium and Prassia ...00. 
Vid FLANCE seocerscerceeescrccsecesseree 00 6 


we eec eee 


worscceseee 00 


a0 ane eeeeee 


ines ceacaasmvagntieanantons 
Via United States ......ccrccs see csecee 
Heligoland, private ship s...e.covreesesessese 
Holland, via Belgium ..,.000000c0sereeeseeees 


nw 


caccaor ooeaw 


via France eve sce cee poceee enscesgoooesees 0 6 
Honduras, British and foreign ...ssese+s0e 
Hong Kong, Vig MLUTsellles soe sos 00s sevesevee 


BOULNAMPLON sovcesesreesseeserees —_ <0* 
Tbraili, oo WUGIRGO sorevecerimerecereccscceccces 01 S 
Via Belgium  ......cccccrseeseseeesee om 
India = parts), via Marseilles .....0++ 
— (ex. Bom.) via Southampton ...... 
Italy (ex. Papal States), by direct ane 
via Belgium ..... 
Tonien {slands, via Italy evecce cece 
= VIA FRANCO ....00 20 ccereres ove 
TOMAR scrccencrens coscessscoseseressenceeceeen! eee 
Java, via Marseilles and [ndias..eccsreseseee 
— via Southampton and [ndia.......« 
— via Belgium and ane seecceces 
Lombardy, by direct MAIL .0000- servnceversenes 
Lubeck, via Belgium and Prussia «ss. 
._= via BANCE 00+ v0. cence cese-.teseeee coe 
Loaner, an PNB Aaanconseneneerrenene 
Mad 


—— 


eee 


= 


SCOMMAEMOCHROSCAOSOOHBOSCAMRCOCaAOSSeS®ORO HOM 
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a 
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Malta, via Marseilles... soccosersserssesecee 
— Via Southampton ..cooccorersseresees 
— via Marseilles, by French packet no 6 

Mauritius, via Marseilles... ..cssesceves eee eee 

via Southampton. 

SUING winiassehasoncorcssonbtencetesecnecteccecee 

Moldavia, via Belginr.........cccccesecceeees 
— via France and Austria.....ccccsers Ol “9 

DEoee VAdeD cacseess<seseoseseseneve co suneoeecs 

Naples, via Marseilles ...ccccccsssesceocescee 20 6 

Naw Brunswick, via Halifax  .cscccsssssne 
©. CRRA WARE, 10. ceccacqnsetnnsen® Ascennene 

Naw South Wales, yin come 

Tlewfonndland ...-. 

New aga 

New York... 


eee 
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THE ECONOMIST. 
SAUCE—LEA AND PERRINS’ 


WORCESTERSHIRE ‘SAUCE. 

8: delicious condiment, eons by connoisseurs 

is prepared solely by Lea and Perrins. 

“THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against wortnless 
imitations, and should see that Lea and Perrins' names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA'AND PERRINS' SAUCE. 

*,* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Bwackwell; Messrs 
Rarclay and Sons, London; &c, &c., and by Grocers 
and O 0 nd Ollman natvesenlie 


(THEATRE ROYAL, DRURY LANE. 


Manage's, Messrs Edmund Falconer and F. 
Chatterton. The Free List entirely suspended. 
Re-appearaice of Mr Phelps, Grand Morning Per- 
formance of the Pantomime on Wednesday and Saturday 
at ‘Two o'clock, 

On Monday, January 30th, and during the week, ’ 
performa: cs will commence with Shakespere’s pla. 
HENRY THE EIGHTH, terminating with the all of 
Wolsey. Cardinal Wolsey, Mr Phelps, supported = 
Messrs Walter Lacy, H. Marston, E. Phelps, Barrett, 
Sinc'air, Spencer, Fitzjames, &c.; Miss Atkinson, Mrs 
Zanderhoff, &c. Doors open at half-past six, commence 
at seven, and terminate at eleven. 

Morning Performances of the Pantomime on 
Wednesday, and Saturday, of the next week. Children 
and Schools at reduced prices to the following 
parts of the Theatre raniides circle, first circle, 
and stalls, for morning performances only. The Grand 
Christmas Comic Pantomime, written E lL. 
Blanchard, Esq., entitled, HOP O’ MY THUMB, The 
gorgeously beautiful character of the decorations, 
inclusive of more than the usual amount of Scenical 
Surprises ani Transformation Wonders, are ensured by 
the fact of their being entirely designed and for the 
most part executed by the celebrated artist, William 
Beverley, whose eminent services have been retained 
this Christmas exclusively for the Theatre Royal, Drury 
Lane. The general action of the Pantomime arranged 
by, and the whole produced under the airection of, Mr 
Robert Roxby. Characters in the opening:—Miss Lydia 
Thompso”, Miss E. Falconer, Miss Hudspeth; Mr G. Bel- 
mor’, Tom Mat hews, Mr Fitzjames, Mr Meagreson, Mr 
G. West on, Master Percy Roselle, &c, The Harlequinade 
will include the services of those popular pantomimis's 
(forming a double company)—Harry Boleno and Mr C. 
Lauri, Clowns; 
Pantaloons ; Mr Cormack and Mr 38. Saville, Harlequins ; 
Mdme. Boleno and the Misses Gunniss, Columvines ; 
and the talented One-legged Dancer, Signor Tescano, 
and Mdlle. Deteto, four years of age, who will intro- 
duce her celebrated imitations a la Perea Nena. 
The masks, devices, and dresses, from designs by the 
humorously renowned Dykwynkyn. The dances and 
action of the ballet arranged by Mr Cormack—Comic 
scenes, tricks, &c., invented by H. Boleno and Cormack. 
The music selected and arranged by Mr J. Barnard— 
Machinery by Mr J. Tucker and assistants—Gas effects 
by Mr J. Hinkley—Properties by Mr Needham and 
assistants—Dresses by Mr S. May and Mrs Lawler.— 
Box Office open from Ten till Five daily. 

On Monday Morning, Jan. 30th, at Two o'clock, Mr 
Howard Glover's Grand Benefit Concert. 


EW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr B. Wester. 

Miss Bateman in a new character. 
On Monday, and during the week, THE IRISH 
TIGER. Messrs Stephenson, Eburne, Romer, Miss K. 
Kelly. (At 8) Sheridan Knowles aimirable play of 
THE HUNCHBACK. Julia, Miss Bsteman, supported 
by Me:srs George Jordan, Swinbourne, Billington, 
Stuart, Ashley, Eburne, Romer, J. L, Toole, and Miss 
H. Simms. And DARK DOINGS IN THE CUP- 
BOARD BY THE KNOTTING ‘EM BROTHERS, 
Messrs J. L. Toole, P. Bedford, Mrs A. Mellon Com- 
mence at 7. 


OYAL POLYTECHNIC 


—Patron H.R.H. the Prince of Wales.—Prof:ssor 
Pepper's Third Ghost Lecture (J. H. Pepper, and 
Henry Dircks joint inventors).—Ni'e Sauce, or the 
‘Travels of Broce and the Wonderful Roviogs of the 
Great Baren Munch»usen.—Stokes on Memory daily.— 
The Royal Magic Tub, fifth gratuitous distribution 
amongst the juvenile visitors, on Thursday, the 2nd 
February, 1865.—Audmis:ion to the whole ls,—Open 12 
tod 5, and 7 to 10, 


OYAL POLYTECHNIC. 


—Important Discovery—The human breath on the 
screen—explanation daily at 2.15, and at 7.30, by Pro- 
fessor Pepper. The di-coverer, Mr W. Lens Aldous will 
be in attendance daily to delineate the breath of any 


visitor fer al moderate fee. 
EETH AND PAINLESS 


[ DENTISTRY.—Messrs LEWIN, MOSELY, and 
SONS, 30 Berners street, Oxford street, and 448 Strand 
(opposite Charing Cross Railway Station), establishe| 
1820, beg to direct attention to their method of supplying 
Artificial Teeth on a system of Painless Dentistry. The e 
Teeth are cheaper, more natural, comfortable, aud 
durable than any yet produced. They are self-adhesive, 
affording support to loose teeth, rendering unnecessary 
either wires or ligatures, require but one visit to fit, and 
are supplied at prices completely defying competition. 
Consultation free. Teeth from 5s. Sets, 5, 7, 10, and 
15 Guineas, warranted. For the efficacy, utility, and 
success of this system, vide Lancet. 
*.* No connection with any one of the same name. 


NO, MORE GREY HAIR.— 


MELANOGENE, the superlative dye of 
DICQUEMARE. senior, Rouen, for instantaneously 
dyeing in any shade of colour the hair and the beard, 
without danger to the skin, and free from smell. This 
dye is superior to all that have been employed hitherto 
Manufactory at Rouen, Rue St Nicholas, 39; Depdt for 
London, Messrs HOVENDON and SONS’. 5 Great 
Malborough street, W., and 57 and 58 Crown street, 
Finsbury square, E.C. 











Mr W. A. Barnes and Mr J. Morris, . 


117 
OUNTRY AND TOWN 


yawns ov postana. | SAUCE.—LEA AND PERRINS'|(}OUNTRY AND | Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, &c. 
BEAL'S REGISTER of the above, published on or 
first of each month, forwarded per post, or may be had 
on application at his Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 28th of each month, 


(RATIS AND POST FREE.-— 


E. MOSES and SON’S new pamphlet “The 
Philosophy of Dress.” 


[HE WINTER SANDRINGHAM 


and DANISH, the newest and most fashionable 
Laie ma Seasen, at 


E, MOSES and SON'S. 


THE WINTER STOCK OF READY 
ana MADE and BESPOKE CLOTHING, for al classes 


E. MOSES and SON'S. 


HE WINTER “INDISPENSABLE” 


SUIT, from 30s, at E. MOSES and SON'S. 
OF 


THE WINTER STOCK 


JUVENILE CLOTHING in ereat variety for all 
classes, at ee MOSES and SON'S. 


HE WINTER STOCK 





OF 
HOSIERY, DRAPERY, HATS and CAPS, 
BOOTS and SHOES, for all classes end all ages, at 


ail Ages, all Climates, and all Seasons, at 
SON’S 
LONDON HOUSES: 

506, 507, 508 New Oxford coeatd 1, 2, 3 Hart street. 

MOSES AND SON’S 
ness is resumed until 11 o'clock. 
List of prices, with rules for self-measurement, 
STARCH MANUFACTURERS TO 
Awarded the PRIZE MEDAL, 1862. This un- 
y 

be the FINEST STARCH SHE EVER USED. 


E. MOSES and SON'S. 
()UTFITS FOR ALL CLASSES, 
E, MOSES and SON'S. 

MOSES AND 
154, 155, 156, 157 Minories; 83, 84, 85, 86, 87, 88, 
89 Aldgate. 
137, 138 Tottenham Court road ; 283 Euston road. 
Country Branch :—Bradford, Yorkshire. 
K. Establishments are closed every Friday evening 
at sunset until Saturday evening at sunset, when busi- 
Any article not approved of will be exchanged, or the 
money returned. 
fashion-card, and their new pamphlet, ‘* The Philosophy 
of Dress,"’ gratis and post free. 
H. R. H. THE PRINCESS OF WALES. 
LENFIELD STARCH, 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 


| by some of the most Eminent Scientitic Men of the Age, 


CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 





TO MERCHANTS AND SHIPPERS. 
The increased demand for 


INNEFORD’S FLUID MAGNESIA 


(for thirty years highly approved by the Faculty, 
and extensively used in hot or tropical climates) recom- 
mends it to the attention of Shippers. A very liberal 
discount i« allowed on export orders by the manufua- 
turers, DINNEFORD and CO., Chemists, &c., 172 New 
Bond atreet, London, 


RUPTURES—BY ROYAL LETTERS PATENT. 


W HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. Theuseofthe teeispring, 
so often bartful in its effects, is here avoided, a soit 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufactarer 

Mr WHITE, 228 Piccaliliy, London. . 

Price of a single Truss, 16s, 21s, 268 6d, and 31s 6d 
postage, 1s. Double ditto, Bis. 6d, 428, and 528 6d; post- 
age, ls 8d, Umbilical ditto, 425 and 528 6d; postage, 
1s 10d. Post-office orders to be made payable to 
White, Post-office, Piccadilly. 


NEW PATENT. 


ELASTIC STOCKINGS, KNEE 
CAPS, &c.. for VARICOSE VEINS, and all cases. of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c, They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price 
4a 6d, 7s 6d, 108, and 16s each ; postage, 6d. 

WHITE, MayoractcrsEr, 228 Piccadilly London. 


ANOTHER CURE OF COUGH BY 

DR LOCOCK’S PULMONIC WAFERS.—‘8 
Wilson terrace, St Leonard s street, Bromn'ey, E.—I can 
myself testify that they have relieved me of a most 
severe cough, so bad that I was unab'e to lie down, and 
I shall do my best to recommend them.—Wwa. Nicno- 
Las.” They give instant relief to asthma, consump- 
tion, coughs, colds, and all disorders of the breath, 
throat, and lungs. Price, 1s 1jd, 2s 9d, and 4s 6d per 
box. sold by all druggist-. 
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Hew Books. 
RDUCATIONAL WORKS OF DR 


CORNWELL, F.R.G.S. 


MAP BOOK FOR BEGINNERS. 


Maps (above 70) large and small. is 6d; 2s 6d 


“R00K OF BLANK MAPS. 
Price 1s. 

BOOK OF MAP PROJECTIONS. 
ls. 
GEOGRAPHY FOR BEGINNERS, 


16th Edition, Price 1s. 


SCHOOL GEOGRAPHY. 35TH 


Edition. 36 6d; or with Thirty Maps on Steel, 5s 64. 
*,* Englarged anc Revised, brmging down the informa- 
tion to the present time. 


SCHOOL ATLAS. 


Price 2s 6d } lain; 4s coloured. 


THE YOUNG COMPOSER; OR, 


Exercises in English Composition. 27th 
Edition, price 1s 6 


KEY TO THE YOUNG COMPOSER: 


with Hints as to the Mude of Using the took. Price 38, 


ALLEN AND CORBNWELL’S 
SCHOOL GRAMMAR. 35th Edition, price 28 red 
leather; 1s 9d cloth. 


GRAMMAR FOR BEGINNERS. 


43rd Edition, price 1s cloth; 9d sewed. 


SELECT ENGLISH POETRY FOR 


the Use of Schools and Young Persons in general. 
Edited by the late DR. ALLEN. 13th Edition, price 


“3 DR, ALLEN’S EUTROPIUS, WITII 


Dictionary. 3s. 


SCHOOL ARITHMETIC: 


a First Book of Practical Arithmetic, with an Inductive 
Explanation of each Rule. 7th Edition, price 1s 6d. 


KEY TO SCHOOL ARITHMETIC : 


with numerous Suggestions, special and general, for 
teaching Arithmetic. Price 4s 6d. 
Tv , 5 wry 
THE SCIENCE OF ARITHMETIC, 

By JAMES CORNWELL, Ph. Dr., and JOSHUA G. 
FITCH, M.A. 9th Edition, price 4s 6d. 

London: Simpkin, Marshall, and Co.; Hamilton, 
Adams, and Co. Edinburgh: Oliver and Boyd. 


~ Now ready, price 2d, by post 3d, 


. ‘ TQ . 
N FOOD, AS A MEANS OF 
PREVENTION of DISEASE. 
By ERASMUS WILSON, F.R.S. 
John Churchill and Sons, New Burlington street. 


Now ready, price One Shilting, 


' > Ty n 
HE RELATIONS OF THE BRITISH 
and BRAZILIAN GOVERNMENTS. 
Cowrents :—The Case for Pablic Opinion stated—The 
Early Relations of the two Goveraments—Their Tieaty 
Engagements— The Expiration of the Commercial 
Treaty—The Termination of the Right of Search—The 
Aberdeen Act—The Extinctlon of the Brazilian Slave 
Trade with Africa—The Progress of the Empire—The 
increasing Convection of the two Countries—Slavery, 
and the Prospects of its Abolition—aA new Treaty of 
Commerce—A Consular Convention—Brazilian Policy 
in the Plate—The Reprisals—Conclusion. 
Chapman and Hali, 193 Piccadilly. 


Ty y nw , 
UNDAY AT HOME 
The FEBRUARY PART now ready. Price 

SIXPENCE. 
7 . . 
EISURE HOOUR. 
The FEBRUARY PART now ready. Price 
SIXPENCE. 


“The Letscre Hovr has every quality that should 
command a large circulation.”—Times. 








x TOD 
FEBRUARY PART OF THE 
LEISURE HOUR contains the following Tales 
and Papers:—The Awéries and their Friends — The 
Tuileries, with coloured Illustrations — Handel, with 
Portrait—Rope-trick Conjurors—Life in Exypt—Voice 
from the Tomb of David Hume, with Iilustrationsx— 
Hints on Legal Topics: Sett'ement of Landed Property 
—Adventure with Mexican Ho. s—Visit to Sunniside— 
Gossip on Bird Charaeter—The Craven Charity—Shop- 
ing without Money—Men I have known: Lord cae 
bley and Sir Thos. Lawrence—The Peking Gazette, 
with Facsimile Title, &c.—Adventure in a Flood— 
Recent Rewains of the Moa—Eccentric Etymologies— 
Original Fab:es—V arieties. 
London: 56 Paternoster row; and all booksellers. 


NEW EDITION.—POST FREE. 


(GABRIEL'S PAMPHLET ON THE 


TEETH (illustrative and descriptive). 
Explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, to anewer in every particular 
the purpose of natural masticators. 

These Teeth are supplied on the principle of capillary 
attraction end suction, thus dispensing entirely witn 
spring-, and are supplied at moderate charges. 

London :—27 Harley street, Cavendish square, W. 

City Establishment :—36 Ludgate hill. 

(Four doors from the railway bridge). 

Country Establishments :—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 

aa GABRIEL guarantee every case they under- 
take. 


Second Edition, Corrected and Revised, post free id, 
in cloth, 1s 1d, 
en, vi 

THE TEETH: A PRACTICAL 

TREATISE, with the Best Means of Restoring 
them when Defective or Lost. 

bby A. ESKELL, Esq. 
Loadon: Clements, Little Pulteney street. 


THE ECONOMIST. 
AURIE’'S TABLES OF SIMPLE 


INTEREST for EVERY DAY in the YEAR, at 
5, 44, 4, 34, 3, and 2$ per cent. per annum, from £1 to 
£100, &c. Twenty-seventh Edition, 800 pp., 8vo, cloth, 
strongly bound, £1 1s; or in calf, £1 6s. 


[AURIE'S TABLES OF SIMPLE 


INTEREST, at 5, 6, 7, 8,9, and 9} per cent. per 
annum, from 1 day to 100 days. Eighth Edition, 8vo, 
cloth, 78. 

“In the great requisites of simplicity of arrangement 
and comprehensiveness, we have seen none better 
sdapted for general use.’’—MoCuLitocn's COMMERCIAL 
Dierronany. 1863. 

“ Mr Laurie was well known as one of the most cor- 
rect and industrious authorities on commercial calcala- 
tions, and the practical valne of his various tables has 
long been recognised.”"—THe Tres. 

London: Virtue Brothers and Co., 1 Amen corner, E.C. 


Now ready, illustrated, 2s 6d, 


TILISATION OF TOWN SEWAGE; 
IRRIGATION; RECLAMATION of WASTE 
LAND. 
By the eame Author, uniform with the above, 


(JATILE, SHEEP, AND HORSES. 


Illustrated, 28 6d. 


‘OILS, MANURES, AND CROPS. 


Illustrated, 2s. 


7ARMING AND FARMING 


ECONOMY. Illustrated, 3s. 


THE MANAGEMENT OF THE 
DAIRY, PIGS, and POULTRY. Lilustrated, 2s. 


Or complete in Two Vols., 12mo, cloth, 14s, entitled 


UTLINES OF MODERN FARMING. 
By ROBERT SCOTT BURN. 
London : Virtue Brothers and Co.,1 Amen corner. 


Just published. 12mo, cloth limp, price 1s, Key 1s, 
. 1 . 7 x 
THE STEPPING STONE TO 
ARITHMETIC; RBeivg a Complete Course of 
Exercises in the First Four Rules (Simole and Com- 
pound). Onan entirely new principe. For the use of 
Elementary Schools of every grade. Llotended as an 
introduction to the more extended works on Arithmetic. 
By ABRAHAM ARMAN, 
Schoolmaster, Thurleigh, Beds. 
London: Virtue Brothers and Co., 1 Amen corner. 








Just published, 12mo, limp cloth, 1s, 


T y , x r 
HANDY BOOK ON THE LAW 
4 of FRIENDLY, INDUSTRIAL and PROVI- 
DENT, BUILDING, and LOAN SOCIETIES. With 
copious notes. 
By NATHANIEL WHITE, Esq., 
Of Her Majesty's Civil Service. 
London: Virtue Brothers and Co., 1 Amen corner. 


Third Edition, revised and corrected, 12mo, limp 
cloth, 1s, 


re yor 7 
YRACTICAL HINTS FOR 
INVESTING MONEY: With an explanation of 
the mode of transacting business on the Stock Exchange. 
By FRANCI* PLAYFORD, Sworn Broker, 
London: Virtue Brothers and Co., 1 Amexa corner. 
THe ART-JOURNAL. 
Price 2s 6d Monthly. 
LinE ENGRAVINGS IN THE FEBRUARY NUMBER. 
I. J. Philip, R.A.—Gipsy Musicians of Spain, by 
Professor Knolle. 
IL J. M. W. Turner, R.A.—The Loretto Necklace, by 
C. Cousen. 
IIL. J. Gibson, R.A.—The Tinted Venus, by W. Roffe. 
LITERARY CONTRIBUTIONS. 

1. John Ruskin, M.A.—The Cestus of Aglaia. 

2. Madam Bodichon.—Kabyle Pottery, with Four Illus- 
trations. 

3. Peter Cu ningham.—Sir Godfrey Kneller, with a 
Catalogue of his Paintings. 

4. J. B. Atkinson.—Overbeck, with Engravings from 
his Pictures of “ Christ Blessing Little Children,” 
“The Holy Family,” and “ The Sisters.” 

. 8. C. Hail and Mrs 8. C. Hall.—Samueli T. Coleridge, 
with Six I lustrations, 

. F. W. Pairholt.—Facts about Finger Rings.— Antique 
Ri»gs, with Twenty Examples. 

7. Byzantine Architecture. | 11. Bombay Cathedral 

. Irish Bog-o.k Oma- | Iilustrated. 
ments. 12. Gnosticism. 
9. David Roberts, R.A.—| 13. Sebools of Art. 
A Review of his L‘fe. | 14. The Society of Arts. 
. The Leke Cvumry,|15. The Architectural 
w.th Six Views. Museum. 
16. Florentine Art. &c.,&c. 
London: James S. Virtue, 36 Ivy lane. 


Now ready, price ls 6d, 


, . 

HE RAILWAY, BANKING, 
MINING, INSURANCE, AND COMMERCIAL 
AULMANACK for 165, and Annual Record of the 
Material Interests of the United; Kingdom}with Notic s 
of Cotton, Iron. Metal, and Agricultural Machinery, &c. 
London: Published at the Office of the Railway 

Recor, 13 Red Lion court, Fleet street. 


r > ‘ y 
[HE CHINESE AND JAPANESE 
REPOSITORY 
(Second Series) 
Is published Monthly. Subseripuon 21s per annum, 
post free. 

It supplies the most correct information upon China, 
Japan, aud Easiern Asia; tne Geography, Geology, 
Natural productions: the Mines, Government, Science, 
and Literature of tvese parts; the Routes to the East, 
the actual, pos ible, and projected railways, and tele- 
graphs to these countries; the Trade Returos and pros- 
pects in Tea, Silk. Cotton, &.; Steam Navigation, and 
whatever else may bring the East and West better 
acquainted, and tend to mutual benefit and good under- 
standing. 

Offic. : 31 King street, Cheapside, E.C. 








(Jan. 28; 186%, 


On Monday, Feb. 6, in One Volume, 8yo, 
ISTORICAL STUDIES, 
By HERMAN MERIVALE. 

London : Longman, Green, and Co,, Paternoster row, 


jn correla ce 
PRIVATE LIFE OF AN EASTERN QUEEN 
Just published, in post 8vo, price 7s 6d, cloth, 
, 
}LIHU JAN’S STORY: 
or, the Private Life of an Eastern ; 
By WILLIAM KNIGHTON, D. 
Assistant-Commissioner in Oudh. 
“The book will be read with much pleasure. 
convey to the mind a graphic picture of the ineer Bi 
a high native Indian lady.”"—Onssrerver, 
London: Longma, Green, and Co., Paternoster row. 


‘POSTHUMOUS WORK BY MR SENIOR. 
On Thursday, Feb. 9, in 2 Vols., post 8vo, 
AND 


HistoRi¢ AL 
° By NASSAU W. SENIOR, Esq. 


PHILOSOPHICAL ESSAYS. 
By the same Author, 


IOGRAPHICAL SKETCHES 


post 8vo, 10s 6d. 


RSsaYs ON FICTION, 
Coole ‘Tein and Co., Paternoster row, 


THE REVIEW 


HE  QUAKTERLY 


No. CCXXXIIL, is published THIS DAY. * 
ConTENTS, 
I. W Itiam Blake the Artist. 
Il. Aristotle's History of Animals. 
IIL. Sir John Eliot. 
IV. Lord Derby's Translation of the Diad, 
V. Memoirs of Sir Robert Wilson, 
VI. Servia. 
VII. Syriac Literature. 
VIIL E:igrams, Ancient and Modern. 
IX. The United States as an Example. 

*,* The Quarterly Review is Published as nearly as- 
possible on the 14th of January, April, July, and 
October. 

Jobn Murray, Albemarle street. 


> > 
BLACKWOOD S MAGAZINE 
for February, 1865. No. DXCIL Price 2s 6d, 
CONTENTS. 
Miss Marjoribanks.—Part L. 
A Visit to the Cities and Camps of the Confederate 
States, 1863-64. —Conclusion. 
Knight-Errantry in the Nineteenth Century. 
Mod-ra Vemonology. 
Etoniana, Ancient avd Modern.—Part I. 
Cornelius O'Dowd upon Men and Women and other 
Things in Ge: eral —Part X1IL 
Going into Parliament.—Contioental Excursionists. 
—ltalian Financial Policy.—A Word for an il- 
used Class. 
The Right Honourable: William E. Gladstone, M.P.— 
Pari |. 
W. Blackwood and Sens, Edinburgh and London. 


. ” , ‘ 
FPRASE R'S MAGAZINE 
for FEBRUARY. No. CCCCXIL Price 2s 6d. 
Coy TENTS. 

Rebellion, Diplomacy, and Progress in China. 

Corporal Punist:ments, and Penal Reformation. 

Gilbert Rugge.—A tale. By the Author of “A First 
Friendship.’ Chapters XX VIL—XXIX. 

A Black Sheep. 

The Story of Saneha—An Egyptian tale of Four 
Thousand Years ago. By Charles Wycliffe Goodwin, 
M.A. 

Bristol Churches. 

The Angel's Song. 


| The Amulet.—A Tale of Spanish California. Chapter 


L—V. 

What is the law of the Church of England?—A Letter 
to the Editor, by J. Fitzjames Stephen. 

To a Poet of the Nineteenth Century. 

The Rest of it.—sBy A. K. H. B. 

Threads. 

The Theology of the Nineteenth Century. By the Dean 
of Westminster. 

London: Longman, Green, and Co., Paternoster row. 


1a . 

ALLSOpP S PALE OR BITTE 

ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, that they are now 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallens and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 
Establishments .— 
LONDON... cccce-cccsececeee At 61 King William st, E.C. 
BRIGHTON ° 
LIVERPOOL... 
MANCHESTER.. 
LEEDS ..00..0.0000000 
BIRMINGHAM.., 
DERBY ....0+.+ 
LEICESTER 
WOLVERHAMPTON... 
SHEFFIELD ..........0+ 
NOTTINGHAM.., 
CHESTERFIELD, 
STOKE-UPON-TR 
DUDLEY 
WORCESTER . 
BATH 


At Maypole yard. 
At the Low Pavement. 
At Wharf street. 


SOUTH WALES . 
DUBLIN . 
IES. sscctnscausacineniie ae 


EDINBURGH 
GLASGOW 


At 11 Union street lane. 
At 8t Vincent street. 
cossesecevense At 279 Rue St Honoré 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuallers, on “ ALLSOPP'’S PALE 
ALE" being especially asked for. 


ene il | 





Jan. 28, 1865.) 
BANK OF AUSTRAiiA, 


id Broad street, London, E.C. 
Btn £1,250,000. Reserve Fund. £250,( 20. 
‘The of this Sah en Letters of Credit 
gnd Deaftson its Castlemaine Wellington 
Portland 


Napier 
Adelaide 
Port Adelaide L 


Nelson 
telton 
Hobart Town Christchurch 
Launceston Dunedin 
Auckland Invercargill 
negotiate and send for collection Bills 
and undertake all descriptions of 


there. 
H. W. D. SAUNDERS, Secretary. 


ONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited). 
Subscril jital, £1,000,000, wit wer to increase; 
ts id and called up, £200,000. 
BRANCH BANKS AND AGENCIES. 
Mexico.—Mexico, Acapulco, Aguascalientes, Colima, 
Durango, Guanajuato, Guadalajara, Mazatlan, Matamo- 
ros, Monterey, lia, Puebla, San Luis, Potosi, Tam- 
pico, Vera Cruz, Zacatecas. 
Perv.—Lima, C: 


likewise 
B-9 Colenies, 
‘Banking 


Unrrep STATES OF CoLomBia (specially privileged).— 


ee, Santa Martha. 
bank is prepared to undertake every description 

agency business in connection with its 
oranches and in Mexico, Perv, and the United 
States of Colombia. Deposits received in London at 
agreed rates of interest. 

W. THOS. MORRISON, Secretary. 
London offices, 16 King William street. E.C. 


Cee ian eanERNnSln DO RIED SERN 
— 
ONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited). 

Notice is hereby given, that the First Ordieary General 
Meeting of the London Bank of Mexico and South 
America, Limited, willbe held on Tuesday, the 14th of 
February next, at the London Tavern, 
street, at One o'clock p.m. precisely. 

This meeting is convened in accordance with the 
Articles of Association of the Company ; but, inasmuch 
as the accounts from ‘the branch banks abroad cannot 
be received in time to submit them to the shareholders, 
its adjournment will be proposed until March next. 

Notice is also-given, that immediately after the ter- 
mination of the above-named meeting on the said 14th 
day of February next, an Extraordinary Meeting of the 
Company will be held, and the business to be transacted 
will be to pass resolutions altering the Articles ot Asso- 
ciation of the Company, by increasing the qualification 
of the Directors, and altering the time for holding the 
ordinary general meeting of the Company to March or 
April in every year.—By orcer of the Board of Direc- 
tors, WM. THOS. MORRISON, Secretary. 
16 King William street, January 24, 1865. 


r 1ryY 
[HE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 

1 Bank buildings, Lothbury, London. 

Capital, £4,000,000. 

Paid and to be called up, £1,000,000. 
BANKERS. 

The Bank of England. 

The National Bank. | The A‘liance Bank (Limited). 
Branches and Agencies at Bombay, Calcutia, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galle, Manilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are elso issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the sate custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan notes 
effected, so that the interest may be paic in England. 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrable terms. 

J. OUSELEY, Genera! Manager. 


NATIONAL BANK OF INDIA 
(Limited) 


Incorporated under Acts 19 of 1857 and 7 of 1860 of the 
Legislative Council of India. 
Capital One Crore Rupees (One Million sterling), 
With power to increase. 

Subscribed Capital ... Rs. 5,000,000 (£500,000). 
Paid-op Capital ... Rs. 2,600,000 (£250,000). 
Heap Orrice—Calcutta; with Branches in Bombay 

London. 
AGENTS IN Mapras—The Bank of Madras. 


Bishopsgate 


oe Cavcutta Drrecrors. 
W illiam Anderson, Esq. Baboo Doorgachurn Law. 
George Miller Blacker, Esq. | Baboo Heralaul Seal. 
Chas.Estct.Cresswell,Esq. } Baboo Pot:t Paubun Sein. 
Ferdinand Schiller, Esq. | M. Rustomjee, Esq. 
Manacer—R. O. Sawers, Ksq. 
4 Lonpon Directors. 
W. S. Fitzwilliam, Esq. _| Sir J. P. Grant, K.C.B. 
E. W. Wingrove, Esq. 
Agunt—A. F. Hewett, Esq. 
Lonpow Banxeks. 
Bank of England and Imperial Bank. 


The Bank rece ves Deposits, and allows interest at 5} 
per cent. per aunum, if fixed for six months; at 6 per 
cent. per annum if fixed for twelve months. 

The Bank grants Drafts, negotiates and collects Bills 
Payable on Caleutta and Bombay. 

The Baok willeffect the Purchase or Sale of Indian 
Ceunstaten, and undertakes the safe custody of the 

The Bank collects Interest, Dividend, Pay, Pensions, 
mo all general Banking business connected 

London Offier, 12 Fenchurch street, London, E.C. 


THE BCONOMIST. 
THE ENGLISH AND SWEDISH 
Officg —13.8 Hele Seentiaitenegate street, 
cZ—13 St n's , B 
London, E.C. 
Branches—Stockholm and Gothenburg. 
Capital £1,000,000. 
Cuaarrman—John Alers Hankey, Esq. 
Deruty CuarrMan—William Tottie, Esq. 
Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Bills purchased and collected, and 
all.usual Banking business transacted with Sweden. 
The Bank receives money on deposit at interest for 


fixed periods.-—By order of the Board, 
W. H. CLEMOW, Secretary. 


‘THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bacharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Tarkish Government Securities and the col- 
lection of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 

IK. A. BRENAN, Manager. 


(i OMMER CIAL BANK 

CORPORATION of INDIA and the EAST. 

Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its br.«nobes and agencies as above. It acis as 
the agent of parties connected with the East in trans- 
mittieg funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abread. It undertakes their safe 
castody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to 4; Saturdays 10 to 2. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 

Issues Letters of Credit, free of charge, and Drafts 

on, its Branches at the undermentioned places, viz.:— 
Port Elizabeth Fort Beauiort. 
Graham's Town. Uitenhage. 
Cape Town. D’Urban. 
Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bilis negotia'ed and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits svbiect 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, '% C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1864. 

‘ Tt r Tv _ 
ASIATIC BANKING 
CORPORATION, 

Ineerporated by Royal Charter. 
Authorised Capital, £2,000,000, 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 
Boarp oF Directors. 
Francis Boykett, Esq., Chairman (Messrs 

Wiggin and Co.) 

John A. Russell, Esq., Deputy-Chairman (Messrs Grey 
and Coles, and Grey and Co., Bombay. 
Thomas Cardwell, Esq. (Messrs Thomas Cardwell, and 

Co., and Cardwell, Parsons, and Co., Bombay.) 
Charles A. Fearon, Esq. (Mes-rs Fearon and Co., late 

of Messrs Augustine Heard and Co., China.) 

William Maitland, Eeq. (Messrs M'Kiliop, Stewart, and 

Co., Caleutta.) 

CommMitTree IN BomsBay. 
The Hon. Michael H. Scott (Messrs Ritchie, Steuart, 
and Co.) 
Robert Hannay, Esq. (Messrs Grey and Co.) 
Cowasjee Jehanghier, Esq. 
Anthony Morrison, Esq. (late Agent at Bombay), 
General Manager. 
F. W. Lawrence, Esq., Acting Manager. 
BaNnKERS. 

The Bank of England 

The London Joint Stock Bank. 

AGENTS IN IngLAND.—The National Bank. 
AGENTS 1x ScorLanp.—The British Linen Company. 
Broxers.— Messrs Foster and Braithwaite. 
So.icitors.—Messrs Freshfields and Newman. 
Avuprtors.—Messrs Coleman, Turquand, Youngs, & Co. 
Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Honkong, and Shanghai. 
The Corporation grant drefts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connécted with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 

the Head Office. 
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FY adimaetan cnarraeh ote AND 


Cc id up, 600,000, 
LETTERS 0. CREDIT ON THE BRANCH 
ADBI AIDE, pest 


. ‘ 
11¢ GRANTED oa the most favourable terms. Bills on 
the Australian Colonies negotiated and sent forecollec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on > the office.—By order of 


the Court, Y M |. Secretary. 
73 Cornhill, B.C. — . 


THE CONTINENTAL BANK 
CORPORATION (Limited). 
Head Office—9 King’s Arms yard, Moorgate street, 
London, E.C. 
Branch Offices—18 Rue de la Chaussee d'Antin, Paris. 
9 Rue des Arcades, Marseilles. 
Capital, £1,000,000, in 10,000 shares ef £100 each, with 
ThisCo: Mertakes very description of Foreign 
mpany un 8 © 
banking and agency business. ° “ 
Deposits, subject to ten days’ notice of withdrawal, 
or subject to longer notice, will be recetved at interest, 
at such rates as may be agreed on.—By order of the 
Board. PAUL BROE, General Manager. 
var 
ANK 


OF NEW ZEALAND. 
Incorporated by Act of General Assembly. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury} 


Otago, &., &c. 

Capital, £500,000 

Reserve Fund, £100,000, 

Branches and Agenciesin New Zealand :— 
Auckland, Akaroa. 
New Plymouth. | Christchurch. 
Napier. Kaiapoi. 
Wellington. Timaru. 

Dunedin, 


Omaru. 
Tokomairiro, 
wi 


Manuherikia 


Queenstowr . 
oe es ay of the above-named 
placesin New , and transacts every description 
of Banking business connected with that colony on terms 
which may be learned on application at the London 
office. F. LARKWORTHY, Managing Director. 
50 Old Broad street, City. 


HARTERED MERCANTILE BANK 
C of INDIA, LONDON, ani CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 
BRANCHES AND AGENCIES. 
poniae oases Penang 
alcutta an 3 Shanghai : 
Madras Galle ‘“eapore jinjhw Mauritius 

The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, sues 
Letters of Credit and Cirenlar Notes for the use of 
Travellers by the Overiand route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of s»me, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on -which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedie street, London. 

Office hours from 10 a.m, to 3 p.m. ; Saturdays, from 
10 a.m. to 2 p.m. 

No. 52 Threadneedle street, London, E.C. 


BANK OF NEW SOUTH WALES. 


Established 1817. 

Ineorpcrated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capita), £1,000,000. Reserve Fund, £333,333. 
Tizap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bilis of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Maitland, Mudgee. 
Newcastle. Tamworth, 
Albury. Deniliquin. 
Bathurst. Windsor. 
Richmond. 

VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 


Maldon. 


Hong Kong Yokohama 


Adelong Agency, 
Orange. 

' Penrith, 

| Goulbourn. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine, 
Ballarat. 


Brisbane, 
Ipswich. 


Fo a 
ington. le 

Lyttelton. Invercargill 

And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills ot Ex- 
change, and send them for collection, drawn on any of 
the Aus‘ralian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey's Banking 
Company, the Manchester and Liverpool District Bank, - 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and will negotiate bills drawn on these Colonies, 
—By order of the Lendon Board, 

JOHN CUBRIE, Secretary. 
37 Cannon street City. 


Inglewood, 















































































































































| of 12} per cent. on £20 paid for the entire year; 
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THE BRADFORD OLD BANK, 


Limited. 
Capital, £1,000,000. 
Direcrors. 
Alfred Uarris, Esq., Chairman. 

C. H. Dawson, jun., Esq. | B. B. Popplewell, Esq. 
'W. E. Forster, Esq., M.P. | H. W. Ripley, Esq. 

Heary Ha ris, Esq. W. M. Selwyn, Esq. 

John Jowitt, £89. H. W. Wickham, E+q.,M.P. 

Alfied Harris, jun., Esq., Managing Director. 


Report of the Directors to the proprietors at their first 
annual general meeting held on Monday, Jan. 23, 
1865 :— 

In meeting the shareholders fer the first time, the di- 
rectors have much pleasure in presenting a balance 
sheet, which they believe will be considered highly 
satisfactory. 

The estimate which was formed of the future prospects 
of the bank, when the terms of its purchase from 
Messrs Harris and Co. were agreed upon, has been more 
than realised by the results of the year’s working. 


Consequent upon the distribution of shares among 
new conaections, a la: ge increase of business has flowed 


| into the bank. The transactions of the customers of 


the late firm of H-rris and Co. have also been on a more 
extended scale; and there has been a satisfactory in- 


| crease in the number and amount of the deposit accounts 


in the bank. 


It will be seen from the appended balance sheet that 
the net profits of the bank for the year, «vailable for 
division, amountto £39,511 3s 1d:—viz., £17,004 9s 6d 
in the half-yeer ending June 30, and £22,506 13s 7d in 
that ending December 31. 

The directors recommend that this sum be appro- 
priated as follows :— 

£sa 
In liquidation of preliminary expenses..... 55417 9 
In payment of a divivend of 25s per share 

on 14,670 shares, £10 paid .......« _Liisonnde -. 18,337 10 0 
To reserved fund - 15,510 0 0 
Belance carried to next half-year............ 5,108 15 4 





39,511 3 1 

The above-named dividend of 25s per share (which it 
is = to declare free of income tax), is at the ast 

or 19 
per cent. on a jike sum for the time it has actaaily been 
pa‘d up by the shareholders. 

So mucu of the stability of a bank depends upon the 
posse-sion of a reserved fond, that the directors feel no 
hesitation in recommending the amount of £15,510 as 
stated, to be appropriated for that pu pose. There is 

y a sum of £5,490 st.nding to tne credit of this 
account, arising from premiums on shares issued. The 
fund now, therefore, will stand £21,000. 

The balance of profit, viz., £5,108 158 4d, is carried 
forwaid to the next half-y. ar's account. 

The question of a site for new bank premises has 
eccupied the serious attention«f the Directors. It is 
found impossible to carry on with comfort and con- 
venience to the pubiic, or to the bank, the increased 
business in the present confined prem'ses; and the 
Directors are maki: g every effort to remedy this evil, 
though, as yet, no suitable site for new premises has 
been met with. This m+tter will continue to have the 
best attcntion of tbe Directors, until some satisfactory 
arrangement is made. 

In accor ance with clause 38 of the Deed of Settle- 
ment, the D.rectors are prepared to receive applicat ons 
for a portion of the reserved shares, at a price of not 
less than £30 per share. including £10 paid thereon; 
the premiam realised by the disposal of such shares to 
be placed to the creoit of the reserved fund. 

In conclusion, the Directors congratulate the share- 
holders on the result of the first year's working of the 
baok, and feel every reason to look forward to future 
years of continued prosperity, Their policy has been 
that of safe extension ; every account offered has been 
carefully considered, and n ne have been entertained 
where any reasonable doubt of secu.ity was apparent. 
This policy they pr. pose :o continue, being convinced 
thet a safe and leyitimate business will be found more 
remunerative in the long run, than an unduly inflated 
one. 

The three Directors who retice this year in accordance 
with the Company's eeu « f Settlement, are C. H. Daw- 
son, jun., Esq... W. EK. For-ter, Esq.. M.P., and A 


Harris, Ksq., who are eligible and are recommended for | 
| re-election. 


ALFRED HARRIS, Chairman. 
H. W. RIPLEY. Vice-Chairman. 
BALANCE SHEET. 
LiaBILITIES. z 
146,700 0 0 
895,468 16 10 
1435 0 0 
4,718 0 0 


Capital stock 
Deposits ..... 
Messrs Harris’ notes 
Rebate on bills 





lation...... 





























Premium account .......... ooen 5,490 0 0 
Profit and loss:— First 
half-year £17,004 9 6 
Second half-year......... 22,506 13 7 
39,511 3 1 
1,091,322 19 11 | 
Assers. £ sd 
Bills of exchange...... 445,090 0 9 
Cash in hadd avd at 2 " 68,663 18 5 
| Loans cn stock and other securities .. 204,417 2 0 
Investments 4,313 4 0 
Advances on current accouuts.... - 838,264 5 3 
Stamps on hand . . 3516 2 
Bank furniture.... > 334 8 7 
Preliminary exp-nse - ° 55417 9 


34,149 7 0 


1,091,322 19 11 


I do hereby certify that the foregoing balance sheet 
conteins ali particuars required by the regulations of 
the Company, that I have examined the same with the 
accounts and voucher; relating thereto, and that the 
tame exbib.ts a true and correct view of the Company's 
affairs. JUHN CAW, Auditor. 

1éth January, 1865. 

The feregoing report and statements having been 
read to the necting by the Managiug Director, it was 
unanimously resolved :— 

1, That the report of the Directors now read, be 


Balance in Barnett and Co.'s hands... 





a 


s d| 








THE ECONOMIST. 


adopted and circulated among the proprietors, together 
with the proceedings of to-day's meeting. 

2. That a dividend of 25s per share (clear of income 
tax) be declared, payable on the Ist of February. 

3. That C. H, Dawson, jun., Esq.; W. EB. Forster, 
Esq., M.P.; and Alfred Harris, Esq.. who retire by 10- 
tation, be re-sppointed Directors. 

4. That Mr John Caw be elected Auditor for the cur- 
rent year. 

5. That the thanks of the meeting be presented to the 
Chairman and the other Directors, for their valuable 
services during the past year. 

ALFRED HARRIS, Chairman. 

St George's Hall, Bradford, Jan. 23, 1865. 


FIFTH REPORT OF THE 
\ LLI 





ANCE BANK 
(Limited). 
Subscribed capital, £4,000,000. 

At a General Meeting of the shareholders, held at the 
London Tavern, on Tuesday, the 24th January, 1865, 
the following report was presented :— 

The Directors beg to submit to the shareholders a 
statement of the business of the bank for the half-year 
ending the 3!st December last. 

The gross profits, including £6,580 148 9d brought for- 
ward from the previous half-year, amount to 
£185,896 17s 8d, which, after deducting current ex- 
penses, interest on current and deposit accounts, and 
rebate on bills discounted but not yet due, leaves a net 
balunce of £66,731 19s 9d. 

The numerous and extensive failures of mercantile 
houses during the last three months of the past year 
have pressed with special severity on this Company, 
and the Directors regret that the losses to be provided 
for on accounts now in liquidation will absorb the pro- 
fits for the half-year, and a farther sum of £61,7371 is 4d, 
which has been carried from the reserve fund to the 
profit and loss account. 

In addition to these losses, the Directors think it their 
duty to state that there are transactions not yet matured 
in connection with a heavy account, which may possibly 
entail a large additional loss. The bank, however, 
holds securities, which it is hoped may be realised 
favourably; but whatever loss may arise will be 
dealt with separately, and written off the reserve fund. 

Under these circumstances the declaration of a divi- 
dend cannot be 1eccommended. 

It is satisfactory to the Directors to be able to state 
that after a most careful scrutiny by themselves and the 
Auditors they have every reason to believe that the cur- 
rent business of the pank is in a sound condition, and 
they look forward with confidence to the future pros- 
perity of the institution. 

Of the 10,000 shares authorised by the extraordinary 
meeting in August last, to be issued at £20 per share 
premium, 9,766 have been applied for and allotted, and 
the amount of premium received thereon has, in accord- 
ance with the resolutions passed at that meeting, been 
added to the reserve fuad. 

The Direetors have to record with regret the death of 
Mr De Castro, and the resignation of Mr G. P. Robinson, 
who has left England for India; thus causing two va- 
cancies in the Direction. 














THE ALLIANCE BANK, (Limited). 
Baiayce SHEET, December 31, 1864. 
Dr. £ s a 
To capital paid 
up, V:Z.:—£25 
per share on 
30,000 shares.. £750,000 
Less calls in 
ATTCAL .....066 3,025 
£746,915 0 0 
To £10 per 
share on 9,766 
shares, 1864 
AORIBD coccoccepece £97,660 
Less calls in 
arrear ..... cose 2,175 
-—— 95,485 0 0 
oe 842,460 0 0 
To amount due to cus- 
tomers on current and 
desposit accounts, circu- 
lar notes, &C........ oe 2,881,325 18 7 
To bills payable ......... 3,716,750 6 9 
—— 6,048,076 5 4 
| Toreserve fund, June 30, 
BOBE : .ccrcccocesseosces: ecceee £84,000 9 0 
To premium on 
9,766 shares, 


1864 issue...... £195,320 
Less arrears ... 9,325 


185.995 0 0 





269,995 0 0 





Less amount transferred 
to profit and loss ac- 
count 61,787 11 5 
—-—— 208,257 8 7 
To rebate ACCOUNL .crcccscecccerceesseerseeeee 14,056 19 11 





7,112,850 13 10 
£ 


Cr. 8 
By cash in hand, at the Bank of 

England, and at call ........... eocensece . 624,746 211 
By iuvestments in consols, &c. ......... 50,506 5 0 


By bills of exchange, loans to cus- 
tomers, and past~lue bills (the loss 
on which has been p:ovided for) ... 

By buildings, furniture, bank fittings, 
&c., in London, Southwark, Liver- 


6,452,863 13 3 


peol, Manchester, and Birkenhead... 46,074 8 0 
By preliminary expense &....... ecccccecese 8,660 4 8 
7,112,850 13 10 
Prorit and Loss Account. 
Dr. s d 
To current expenses, including salaries, 
stationery, Directors’ remuneration, 
GO. crcoroccorescerssconossassessocssssosocnsose 23,187 18 0 
To interest on current and deposit 
BCCOUNES .....0.cerenrenreee edsontanacinéanes 81,920 0 0 
To rebate on bills discounted, not yet 
HOD anisanictcannbatidses biddbbtesthichatioas eben 14,056 19 11 
To bad debt account ........... aceeccece ove §«=—:18, 469 11 2 
247,634 9 1 





a EEE 
i 


Cr. 








By balance, 30th June, 1864 ..........., cso ul : 
By gross profits, for half-year ending % , 
3lst December, 1864 ... soseee «= -1179,896 9 
By TeSErve FUN .....0.eeeerercrrerveeeesnece 61.737 ll " 
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Dr. 

To profit and loss accoant..........-ssere00 61,737 ib : 
TO DANCES ..csrseessescssecevconences eonseene 208/257 8 : 
—_—,..., 
269,995 0 9 
Cr. z sd 
By balance, 30th June, 1864....... 84,600 0 9 
By premium on shares ........ weoce 185,995 9 0 
A 
269,995 @ 6 
£ sa 
By balance brought down............. ape 208,257 § 7 


We have examined and audited the above 
and find them correct, a 
QUILTER, BALL, and Co. 
HARMWOOD W. BANNER. 
The Secretary having read the advertisement con. 
vening the meeting, 
The register of transfers was authenticated by im. 
pressing thereupon the common seal of the Company, 


The report and accounts having been taken as read, 
It was proposed by the Chairman, seconded by the 
Deputy-Chairman, and resolved unanimously :— 


That the report and accounts be received and adopted, 
It was proposed by Mr Walls, seconded by Mr Cony- 
beare, and resolved :— 
That this meeting has full confidence in the Directors 


of the bank, and begs to give a vote of thanks to the |} 


Chairman and Directors for their services during the 
past half-year. 
(Signed) J. N. DANIELL, Chairman, 
(Extracted from the minutes.) 
ELLIS CLOWES, Secretary. 


me 
MANCHESTER AND LIVERPOOL 
DISTRICT BANKING COMPANY. 

The Directors hereby give notice, that a Dividend of 
Twelve Shillings and Sixpence a share, for the half- 
year ending the 31st of December last, and a'soa bonus 
of Seven Shillings and Sixpence a share (both clear of 
imeome tax, which 18 paid by the bank), will be payable 
to the pro) rietors at the head bank and branches, on 
and after Wednesday, the 8th day of February next. 

The transfer books will be closed from the date ot 
this notice till the day of paying the dividend—By 
order of the Board, JAMES MILLER. 

Manchester, January 25, 1865. 








A NGLO-ITALIAN. BANK 
(Limited). 
DrIREcTORs. 
His Excellency The Baron Ricasoli, President. 
Sir James Hudson, G.C.B., ) . 
John Lubbock, Esq., F.R.S.,f Vice-Presidents. 
Charles Bell, Ksq. Geo. Garden Nicol, Esq. 
Robert Benson, Esq. Sir James P. Lacaita, 
Julius Bordier, Esq. .C.M.G. 
Chas. H. Goschen, Esq. 8. Leonino, Esq. 











I. Leonino, Esq. Com. Devincenzi. 
Gen. MANAGER.—John Alexander Jackson, Esq. 
Brancues—Turin, Milan, and Florence. 
Every description of banking business transacted. 
Money received on deposit at 54 per cent., for periods of 


not less than 5 months. 
WM. COLES, Secretary. 


16 Leadenhall street, January 23, 1865. 

OY rv ’ ‘< 

[{ASTERN EXCHANGE BANK 
(Limitea). 

Head office, 14 Cook street, Liverpool. 
Capital Subscribed, £800,000, 
(With power to increase to two millions sterling). 
Directors. 
Edward Comber, Esq., Chairman. 

Patrick Hunter, Esq., Deputy-Chairman. 
George M. Bowen, Esq. Robert Dirom, Esq. 
Thomas Chilton, Esq. Chas. Edward Dixor, Esq, 

Andrew Malcomson, Esq. 
GENERAL MANAGER. 
John Henry Etheridge, Esq. 
Sus-Manacer.—Anorew M‘Kean, Esq. 
BANKERS. 
+++». Bank of England. 
ae .+».National B nk of Liverpool (Limited). 
London.........Bank of England. 
eoseeseeevational Bank. 
AGEnTs (BRITISH). 
Scotland .........National Bank of Scotland. 

ENTS (FOREIGN). 
India and China......Chariered Bank of India, Australia, 
and China. 

New South Wales ............ 


Queensland ........ : Bank of Australasia. 





Liverpool. 


















Tasmania . 
New Zealand.... 


Victoria and South “Australia...National Bank of Austral-: 
asia. 

Alexandria and Cairo ...........-Bank of Egypt. 

Cape Colonies ....00++00000+000e+--LOndon and South African 


Bank. 
British Columbia..........+0++. 
Vancouver's Island.. . »Bank of British Columbia. 
San Francisco ... 
Brazil .....cccssscseccecerereeeerseeee London and Brazilian 
Bank (Limited). 
Branches of this bank are in course of fommation at 
Bombay, Aiexandria, and various places in the East. 
Drafts and Letters of Credit issued om the Company's: 
foreign agents as above. Approved bills purchased or 
sent for collection. 





Deposits at interest received for fixed periods, or sub-- 


ject to a specified notice of withdrawal, on terms whish 
may be known on application. 
JOHN HENRY ETHERIDGE, General Manager. 


_—_—__ 


[Jan: 28, 1865, | 
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que CONSOLIDATED 


(Limited). : 
Authorised capital, £2,000,000. 
ital, £1,500,000 ; 
cppumadiaa DiREcTORS 


Paid-up capital, £600,000. 
John Pemberton Heywood, Esq.. London and Liverpool, 
Cra‘'rman. 




























BANK 


James Aspinall Turner, Esq, M,P., Manchester, 
ty-Chairman. 

Jowes A. Bannerman, Esq..| Adam S. Kennard, Esq., 
Manchester. London. 5 
Matthew Curtis, Esq., Man-| E. R. Langworthy, Esq., 

chest: r. Manchester. 

Thomas Fairbairn, Esq., | Ivie Mackie, Esq., Man- 
chester. 

erred 8. Finlay, Esq., | John Pender, Esq., M.P., 

MP, London. Manchester. 

ghomas A. Hankey, Esq., | William Peacock, Esq., 


Manchester. 


Janden. John CG. Pickersgil!, Esq., 


Frederick A. Hankey, Esq., 


Londo London. 
John P. Kennard, Esq., | William Smith, Esq., Lor- 
don. don. 
hietigs J. Kennard, — Wyllie, Esq., Long 
on. 


Esq., London. 
MANAGER IN Lonpon - W. C. Boore, Esq. 
Jorrt MANAGERS IN MANCHESTER—John Farrer, Esq., 
and Joseph Rice, Esq 

Mawacer 1s Norwicu—Benjamin Wilkinson, Esq, 

London Office—No. 7 Fenchurch street, 
Manchester Office—No. 46 Pall Mall. 
Norwich Office (temporary)—Davey place. 

Proceedings of the Half-yearly General Meeting of 
the Proprietors, held at the London Tavern, Bishops- 
gate street, on Tuesday, the 24th Janvary, 1865. 
THOMAS ALERS HANKEY, Esy,, in the chair. | 

The Manager having read the notice convening the 
meeting, and the report, it was moved by the Chair- 
mon, seconded by J. A. ‘Turner, Esq., M.P., and carried 
unanimously :— 

“That the rep»rt now read be received and adopted, 
and that the same be printed and circulated among the 
shareholders.” 

Moved by the Chairman, seconded by J. C. Conybeare, 
Esq., and carried unanimously :— 

“That the election of William Smith, Esq., as a 
member of the Board of Directors be confirmed.” 

Moved by the Chairman, seconded by Sir Joshua 
Rowe, and car ied unanimously :— 

“That the following gentlemen, who retire by rota- 
tion from the Board of Directors, be} re-elected :— 
Matthew Curtis, Esq., Thomas Fairbairn, Esq., Edward 
Ryley Langwor hy, Esq., Ivie Mackie, Esq., John 
Pender, Esq., M.P., and James Aspinall Turner, Esq. 

" 


4 ’ 

Moved by a proprietor, seconded by Alexander Tod, 
Esq., and carried unanimously : — 

“That Me-srs David Chadwick and William Cooper 
be re-elect«d as Auditors.” 

Moved by the Chairman, seconded by James Wyllie, 

.. and carried unanimously :— 

“That a dividend be now declared at the rate of 10 
per cent. per annum, and a bonus of 3s per share (being 
at the rate of 7} per cent. per annum), free from income 
tax.”” 

Moved by Sir Joshua Rowe, seconded by a Pro- 
prietor, and carried unanimously :— 

“That the thanks of the Proprietors be given to the 
Directors for their successful administration of the 
aflairs of the Bank.” 

THOMAS ALERS HANKEY, Chrirman. 


REPORT of the Directors of the Consolidated Bank 
(Limired), presented to the proprietors at the Halt- 
yearly Meeiing, held 2ith January, 1865. 

he Directors submit the statement of accounts and 
balance shect of the Bauk for the half-year ending 31st 

December, 1864. 

During that period, the capital of the Company has 
been slightly in-reased by the sale of 593 shares, to 
make the total issue 150,000 shares, representing £600,000 


paid up. 


£ sd 
The net profits of the bank during the 
half-year (after deducting current ex- 
penses, rebate of interest on bills not 
due, b.terest accrued to customers, in- 
come tax, aud directors’ remuneration, 
and making ample provision for bad and 
doubtfal debts) amounted to.........006 62,351 & 9 
The balance left unappropriated on the 
SIIEIIL OTIS. «cnc connssnnssepapseccovnesenhece 6,976 6 20 
The premium on shares Sold.....0.0+00eee00 4,158 17 0 
Making a total Of ........cccsssscoersees 73,486 12 7 
£ s d 
From which it is proposed 
to carry to reserved sur- 
ONE a noceestecesesccie £15,000 0 0 
And preminm on shares... 4,158 17 0 
To declare a dividend for 
the half-year at the rate 
0 per cent. per an- 
num, and a bonus of 3s 
Per share (being an ad- 
ditional 7} per cent. per 
annum) free of income 
EM indicisisethevisietoie 52,500 0 0 
To carry iorward to next 
BOCOUNE »..........ccccceee oe 1,827 15 7 
scemvniainninnnt: 19.4969: 7 





£ s ad 
The reserved surplus fund, which stood 
On the Z0th June at .........cccccceceseseeeees 38,500 0 0 
ll, by the addition of six months’ in- 
I iis ib ovkustsabinietdcentcdenbosce ° 762 10 0 
And the appropria ions now reccom- 
HRs -diieccleatavtevctedsscesnses Weercccseces 19,158 17 0 
Be increased to. dscdeoee 58,621 7 0 





This Meeting will be asked to confirm the election by 
the Board of Mr William Smith as a Director of the 
| Bank, to supply the vecancy occasioned by the resigna- 
m4 of Mr Benjamin Wilson, in the month of August 
Matthew Curtis, Th mas Fairbairn, Edward Ryley 

| Langworthy, Ivie Mackie, John Pender, MP., and 
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James Aspinall Turner, Esqrs., are the Direc'ors who 
retire by rotation ; being eligible,;they offer themselves 
for re-election. 

According to the provisions of the Deed of Settlement 
the Auditors offer themselves for re-election by the 
shareholders at this Meeting. 

J. P. HEYWOOD, Chairman. 


CONSOLIDATED BANK (Limited). 

















BALANCE-SHEET, Dec, 31, 1864. 
Dr. LIABILITIES, sd 
To capital paid up—viz., 150,000 shares 
06 TRE COR totes gn ceqnenescisscigucisaiacssiers 600,000 0 0 
To amount due by the bank upon cur- 
rent, deposit, and other accounts ...... 3,411,206 2 8 
TO ACCEPLANCES .......cccscersscrerescccceseses 658,867 0 9 
To balance of profit and loss acconnt, 
brought forward from June 30, 1964.. 6,976 610 
To reserve fund.........0+6 £38,500 0 0 
To interest added 962 10 0 
To premiums on shares. 4,158 17 0 
Ce $,621 7 0 
To balance, being gross profits for the 
half-year ending Dec. 31, 1864, after 
payment of interest to customers, and 
making ample provision for bad and 
Goubtful debts .,.....rcccrereesseceseseeees 99,315 6 4 
4,819,986 3 7 
ASSETS. 
Cr. £ s d 
By investments in Government stocks, 
viz., new Three per Cents and Three 
per Cent. reduced ..........00++ ocwcecees: . 117,399 0 4 
By c sh in bank, at Bank cf Eng!and, 
Ota OB OBR ccrcccecoccngaseccescccessoscncnce . 985,811 4 9 
By bills discounted, loans, and other 
secur, ties ... 3,748,929 13 0 
By bank premises at } eee 1,141 0 2 
By current expenses iu London, Man- 
chester, and Norwich, directors’ re- 
muneration, income tax, WC. .......+. 17,205 5 4 
4,819,986 3 7 
Prorit anp Loss Account. 
Dr. sd 
To current expenses, rent, taxes. &c. 
in London, Manchester, and Norwich, 
directors’ remuneration, income tax, 
WEiiccricibrarorsd bossa dabadadeancanbsbeuateccese 17,205 5 4 
To rebate of interest on bills discounted, 
OG: POO GUD vies ecsscreicececsssscnciseadeescece 19,758 12 3 
To proposed dividend for half-year, at 
10 per cent. per annum; and bonus of 
3s per share on 150,000 shares ......... 52,500 0 0 
TO reserve [UNG .er.cecseccsccesccrsesesccessoese 15,000 0 0 
Te balance carried forward to next ac- 
COMM cccrccesccccecssossocsccoccsccoese eccccecsoee 1,827 15 7 
106,291 13 2 
Cr £ sd 
By balance of gross profits, brought 
DOWD ineoccscocerccraccscosccocecscocesscooccsecs - 99,315 6 4 
By balance, brought forward from June 
90; 1888 .cccccccccsccccescecesccecescoeseosonse 6,976 6 10 


106,291 13 2 

Examined and found correct, 
DAVID CHADWICK,) 
WM. COOPER, s 


()RIENT AL BANK 
CORPORATION. 


Incorporated by Roval Charter, 30th Aug., 1851, 
Paid-up capital, £1,500,000; reserved fund, £444,000. 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbourne, 
and Sydney, on terms which may be ascertained at 
their office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of partiesconnected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
soipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bauk of England minimum rate 
of discouut, rising and falling therewith, but not rising 
above 5 per cent. Deposits subjeet to longer n tices of 
repayment bear higher rates, which may be scertained 
at their effice. 

Office hours 10 to8. Saturdays, 10 to 2, 

Threadneedle street, London, 1865. 


HE ANGLO-EGYPTIAN BANK 


(Limited). 
Capital, £2,000,000 (with power to increase). 
Paid-up cap tal, £400,000. 
Temporary Offices—62 King William street, E.C. 
DiREcToRS. 

G. G. M‘Pherson, Esq. (Governor of the Agra and Mas- 
terman’s Bank.) 

8. Laing, Esq. (Chairman of the General Credit and 
Finance Company of London). 

E. Masterman, Esq. (Director of the Agra and Master- 
man’s Bank). 

A. Devaux, Esq. (Director of the General Credit and 
Finance Company of London). 

J. B. Pastre, Esq (Member of the Conseil Superieur du 
Commerce in France, President of the Chamber of 
Comwmerce of Marscilles). 

Jules Pastre, Esq. (Messrs Pastr® Fréres), Alexandria. 

G. Sinadino, Esq. (Messrs G. Sinadino and Co.), Alex- 
andria. 


Auditors, 








SxcreTary—Octave Fok, Esq, 

Banxrers—The Agra and Masterman's Bank (Limited). 

The bank issues Drafts, grants Letters of Credit on 
its branch at Alexandria, forwards Bills for Collection, 
and transacts every other description of banking busi- 
ness between this country and Egypt. 

The bank will effect purchases and sales of Egyptian 
Stocks and of Egyptian produce, 

The tank receives Deposits for fixed periods at rates 
of interest to be agreed upon. 
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JOINT STOCK 


BANK give notice, that the Rate of Interest 


E LONDON 


allowed on deposits at 7 days’ call is this day reduced to 
4 per cent. per annum. 


JOHN W. NUTTER, Manager, 
5 Princes street, 26 h January, 1865, 





‘{ATIONAL BANK OF SCOTLAND. 


(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 


Wo, 21 FINCH LANE, E.C. 


W. J. DUNCAN, Manager. 


July 8, 1864, JAS. MILLN, Agent. 


SOUTH AUSTRALIAN BANKING 
COMPANY. 


Incorporated by Royal Charter. 

Every description of banking business conducted 
with South Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 
terms, with the respective colonies, 

WILLIAM PURDY, Manager. 

London, 54 Old Broad street. E.C. 


[HE LONDON AND VENEZEULA 
BANK, (Limited). 
Offices, 84 Basinghall street, London, E.C. 


W. R. ALLDEN, Secretary. 


HE BRITISH AND CALIFORNIAN 


BANKING COMPANY (Limited), 
No. 72 Lombard street. 

The Bank issues Letters of Credit and Drafts upon 
its branch in San Francisco; purchases and collects 
Bills, Coupons, or Bonds; makes advances on shipping 
documents, and transacts all kinds of monetary and 
banking business w th California, the United States, and 
the Continent of Europe, 

The Bank receives Money on Deposit for fixed periods 
on terms to be agreed on, the present rate allowed on 
deposits for twelve months is six per cent.—By order, 

SAMUEL MAGNUS, Secretary 


[HE SCINDE, PUNJAUB, AND 


DELHI BANK COPORATION (Limited). 

Head Office—80 King William street, London, E.C. 

Capital, £1,000,000. Paid up, £373,414. 

Drafts and Letters of Credit granted on the branches 
ef the Bank at Bombay, Calcutta, Kurrachee, Lahore, 
and Umritsur, and on 'ts Agents at Madras and Ceylon. 
Approved Bills on those places negotiated or sent for 
collection; and circular notes issued for the use of 
travellers. 


Deposits of £100 and upwards received at interest 
for such periods, and at such rates, as may be agreed 
upon. 

r nvestments in, and sales of, Indian and other securi- 
ties effected: dividencs, pay, &c., received, and every 
description of ba: king and exchange bu~iness with India 
transacted.—By order of the Court of Direct«rs, 

T. G. CRAIG, Manager. 








[,ONDON AND BRAZILIAN BANK 


ted). : 

Capital, £1,505,000 in 15,000 shares of £100 each. 
Brancu Banks AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grange do ul, Maranham. 
Portugal—Lisbon, Oporto, 

Cuairman—John White Cater, Esq, 

Deputy-C#atrMan—Henry Louis Bischoffsheim, Esa. 

Drafts granted on Brazil and Portugal. Bilis nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 

Agencies connected with Brazil and Portugal under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street, E.C. 


_ . n" > ny 
HE DIRECTORS OF THE 
FINANCIAL CORPORATION (Limited) are 
prepsred to receive applications for the position of 
of FINANCE MANAGER.—To a Gentieman possessing 
the necessary qualitications lioeral terms will be given. 
Confidential communications to be addressed to CU. 
Walford, Esq., Managing Director, 14 Leadenhall street, 
E.C. 


wT - 
THE LAND MORTGAGE BANK 
INDIA 
(CREDIT FONCLER INDIEN) Limited. 
Capitai £2,0:0,0 0, in 100,000 Shares of £20 each. 
Paid-up, £400,060. 

Debe::ture issue of 1864, bearing 5 per cent. interest, 
payable half-yearly, redeemable at 1 ae within thirty 
years, by half-yearly drawings, and secured by the 
whole of the invested funds in India, which must 
always be equal tothe amount of debentures current, 
by the uncailed-up capital of the bank, and by the 
entire ass.ts of the Company. 


Half the above issue of £500.000 having been sub- 
scribed for at £83 6s 8d per £100 bond, the Directors 
are prepared t> receive applications for the balance, 
after deducting £100,000 reserved for India, at £87 for 
every £100 bond, at which price they will yield 5$ per 
cent. interest, independently of the advantage to be de- 
rived from the :e emption of the bonds at par by the 
half-yearly drawings, which on the average drawing 
amounts to an «cditional half per cent. The bonds 
bear coupons p»yab!e lst January and Ist July in each 
year, and the first half-yearly drawing will take place 
on the Ist January, 1866. 

Applications to be made at the offices of the Com- 
pany, 17 Change alley, E.C., where ali further informa- 
tion may be obtained. 


—— + 


i! 
This Bank grants Drafts and Letters of Credit, and 
negotiates and remits for collection Bills of Exchange, 
payable in Venezuela. 
Receives Deposits for periods and at interest to be 
agreed, and transacts every description of banking 
business between London and Venezuela.—By order, 
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LONDON FINANCIAL 


ASSOCIATION (Limited). 
Capital. £ 


THE 


Reserve Fund 


600,000 
86,537 10 


DrreEcrors. 
Jotn Hackblock, Esq., Chairman. 
Peter Bell, Esq. William Rennie, Esq. 
John Borradaile, Esq. M. E. Rodocanachi, Esq. 
James Fraser, Esq. Willliam Turquand, Esq. 
J. E. Koch, Es. John Walker Esq. 
Henry Paull, Esq., M-P. 
Bankers. 
Bank of England. 
The City Bank. 
MANAGER. 
Augustus Wildy, Esq. 
SECRETARY. 
John Henry Koch, Esq. 
Offices—South Sea House, Threadneedle street, London. 


THIRD HALF-YEARLY REPORT, 


Presented at the general meeting held at the Baltic, 
South Sea House, Threadneedie street, on Monday, the 
28rd January, 1865. 


The Directors have now to report to the shareholders 
the result of the operations of the association for the 
half-year ending 31st December, 1864. 


After deducting the current expenses of the half-year, 
and rebate of interest at the rate of € per cent. per 
annum, the Directors are enabled to recommend the 
payment of a dividend at the rate of 5 per cent., with 
a bonus at the rate of 10 per cent. per annum, free of 
income tex; there will then ‘rem:in a balance of undi- 
vided profits of £40,063 8s 6d to be carried forward to 
next half-year. 


The dividend and bonus together amount to £1 2s 6d 
per share on the old, 16s 9d on the new shares—hence- 
forth the distinction between the old and the new 
shares will cease, the same amount (£15 per share) 
being now paid up on each description. 

By the Articles of Association two Directors retire 
annually in January ; in conformity with this regula- 
tion Mes-rs J. Bo:radaile and J. Walker go ovt of office, 
but, being eligible, offer themse!ves for re-election. 


The auditors, Messrs John Ball and Richard B. Wade, 
also offer themselves for re-election. 


THE LONDON FINANCIAL ASSOCIATION 
(Limited). 
Batance Snuet, December 31, 1864. 
Dr. £ s 4d 
To capital called up, viz.:—£15 per 
share paid on 40,000 shares ...........+ 600,000 0 0 
To reserve fund, viz. :— 
Balance at 30th June, 
scveseereveeef 51,500 — O20 
Interest thereon 6 
months, at 5 per 
CONL...cccovecrseseeeeveee 2,087 10 0 
83,537 10 0 
To Liabilities—Comprising amounts 
due on deposit receipts, interest 
thereon, and current accounts......... 
To profit and loss—As per annexed 
STALCIMENL ....cecccrceseervescocscosecsesesces 


697,479 $ 1 
92,624 15 9 


1,473,641 14 10 

Cr. £ sd 

By assets, viz.:—Cash in Bank of 

England, City Bank, and on de- 
posit at mterest ........... esos 

Loans, securities, and current ac- 

counts 


67,149 7 7 
1,406,492 7 3 


1,473,641 14 10 


Prorit anp Loss Account, from Ist July to 31st 
December, 1864. 


Dr. 

To current expenses, including ‘salaries, 
Manager's and Directors’ a'lowances, 
advertising, books, stationery, office 
fittings, rent, and all other charges ... 

To balance carried GOWN ........cccessssssese 


To dividend at the rate of 
£5 per cent. per annum, 
on paid-up capital ......§£13,750 = 0=0 

To Bonus, at the rate of 
£10 per cent. per 
aunom, on paid-up 
CAPItAl ..crcecccerereeserees 





27,500 0 0 
—— 41,250 0 0 
To income taXx..........0+.+ eoeercccccsnenooecscs: ° 1,726 8 0 
‘lo balance, being undivided profits, 
Carried tO NEW ACCOM serccrcsererreeseeee $0,063 8 6 
83,039 16 6 
Cr. £ sd 
By gross profits, viz. :— 
Balance of undivided 
profits brought for- 
ward from 30th June, 
WBGE 2.2. .cesesereeeeeeee £21,408 18 9 
Amount for half-year 
ending 3ist Decem- 
Der, WGA cneccrssevveere 84/089 12 5 
105,448 11 2 
By balance brought down. ..........sc-. 92/684 16 9 
Deduct— 
Rebate of interest on leans not due, 
taken at 6 percent. perannum......... 958419 3 
83,0389 16 6 


40,063 8 6 


By balance of undivided profits, carried 
forward tO REW.ACCOUNE .,...ccc0reneeee+ 


JOHN BALL, ’ 
RICHARD B. WADE,s 4*ditors. 
It was resolved uuanimousty— 


~ That the repert and accounts now read be recelved 
and adopted.” 


“Thet a dividend and bonus of together 22s 6d per 
share on the first issue, and 183 9d per share on the 
second issue, being at the rate of 15 por cent. per 
annum, as recommended by the board, be paid to the 
shareholders respectively, free of income tax, and that 
the same be payable on and after the 24th day of 
January instant.” 

“That John Borrataile and John Walker, Esqs., be 
and ave hereby re-elected Directors of this Association.’' 


“That John Ball and Richard E. Wade, Esquires, be 
and are hereby re-elected auditors of this Association 
for the ensuing year, and that the remuneration shall 
be the sum of £100 respectively.” 


“The cordisl thanks of the meeting were given to 
the Directors and officers of the Association for the 
zealous and efficient manner in which they had dis- 
charged their several duties." 

JOHN HACKBLOCK, Chairman. 
(Extracted from the Minutes.) 
JOHN H. KOCH, Secretary. 

January 23rd, 1865. 


> 
‘THE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
Board oF DIRECTORS. 
John Chapman, Esq., Chairman. 
Xenophon Balli, Esq. } Charles Kelson, Esq. 
E. J. Coleman, Esq. G. G. Macpherson, Esq. 
Mr Alderman Dakin. W. Scholefield, Esq., M.P. 
James Dickson, Esq. Sir 8S. D. Scott, Bart. 
P. D. Hadow, Esq. Hi. D. Seymour, Bsq., M.P. 
J. O. Hanson, Es4. Joseph Thornton, Esq. 
W. H. Harford, Esq. F. G. Westmorland, Esq. 
G. F. Holroyd, Esq. Alfred Wilson, Esq. 
J. G. Homere, Esq. M. Zatifi, Hsq. 
Capt. J. Gilbert Johnston. 
MaNaGenrs. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLICITORS. 
Messrs Ashurst, Morris, and Co., and Messrs Edwards 
and Co. 


First rep rt of the Directors submitted to the Ordinary 
General Meeting of proprietors, at the London Tavern, 
on Monday, the 23rd January, 1885, 


JOHN CHAPMAN, Esq., in the Chair. 


‘*From the statement of accounts which the Directors 
have now the pleasure of submitting to the shareholders, 
comprising the operations of the united companies, from 
the Ist June to the Sist December last, it will be seen 
that after payment of the current expenses, allowing 
for rebate of interest on bills and loans not due, and 
making ample provi-ion , for all contingencies, there 
remains a balance of net profit amounting to £99,217 9s. 


“The Directors recommend this sum to be appropri- 
ated as follows :— 
Dividend (free of income tax) of 10s per £ s d 
share ... «- 50,000 0 0 
Income tax eve cosoreee «1,250 0 O 
Balance carried forward to next half-year 47,967 9 0 


99,217 9 O 
“The accounts will in future be made up half-yearly 
—viz., to 30th June and 31st December. 


“In accordance with the articles of association, the 
Directors appointed C. J. H. Allen, Esq., and John 
Young, Esq., as auditors, until the first ordinary meet- 
ing of proprietors, on whom the election of auditors will 
then devolve. 


“Mr Allen and Mr Young are eligible for re-election. 


“The dividend will be payable on and after the 30th 
instant.”—By order, 
W. C. WINTERBOTTOM, Secretary. 
16th January, 1865. 


BALANCE SHEET of the IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
3ist day of December, 1864. 
Dr. CapitaL AND LIABILITIES. 
To capital :—100,000 shares of £50 each, £ 
£5 ver share paid up 500,000 
To liabilities :—On bills 
PAV ADI ....c0cecereeee 
Oncredits granted by 
bankers and others 
On deposits and cur- 
rent accoun's - 1,254,276 
On bills and guara 
tees 
Sundry creditora...... 


£632,423 


325,500 


1,290,288 10 
6,204 8 
3,508,192 
Rebate of interest on bills not due ... 11,593 
To profit and loss:—Balance, being net 
profit as per statement ........ccceree 99,217 
4,119,003 
Cr. ASSETS. £ 
By cash at bankers,in hand, and at call 142,320 
By bills receivabie ....... ecccse ooee 994,481 
By loans, securities, and currentaccounts 2,475,356 
By investments and interest accrued 
GRRE ..coccorccceccecscececcece mecececoncesed 
By office furniture, fittings, &. 


506,111 
734 
4,119,003 17 5 
Prorit ANp Loss Account. 
From the lst June to 31st December, 1864. 
Dr. 

To current expenses, including salaries, £ 
allowance to managers, Directors’ re- 
muneration, rent, advertising, law 
COTE, WC... BWE..ccrccccsercccecccceccececee aneces 

To balance, being net profit carried 
GOWN .. 000008 eee 


17,243 5 10 
99,217 


116,460 14 10 


9 0 


ste e eee eneensceoweces 


To dividenl of 10s per 
share on 100,000 shares £50,000 0 0 
To income taxenabove... 1,250 0 0 
51,250 0 0 
To halence carried to profit and loss new 
ACLOUDL....008 poceneenenane ccapecunpeoonanscseoes 


47,967 9 0 


99,217 9 0 


| negotiates loans, 





Or. 
By gross profits, as per 
ledger 
Deduct—Rebate of inte- 
rest on bills not due, 
at 6 per cent. per 
ANDUM ...0cerssescreecevese 


z aa 
£128,054 8 5 


11,593 138 7 
———_ 116,400.14 19 Ff 


eyed 
116,460 14 39 | 


so a 99,217 9 9 Hl 
e have compared the above statemen q 
books of the Association, and examined on comma hn |] 
and hereby certify to their correctness, ; 
©. J. H. ALLEN, 
JNO. YOUNG, } Auditor, 
London, 16th January, 1866. 
It was moved by the Chairman, second 
Alderman Dakin, and carried wnanimousty:—* uy ue 
report and accounts now read be received and pted.’ 
It was moved by the Chairman, comin’ i 
Alderman Dakin, and carried unanimously :—* ‘Phap 
dividend of 108 per share, free of income be 
declared, and that the same be payable on an 
30th instant.” ae 
It was moved by Mr Thomas Bevan, seconded 
Field, and carried unanimously :—* That ©. J, oe 
i:sq., and John Young, Esq., be and are hereby elected 
the Auditors for the current year, and that their 
remuneration be 100 guineas per annum each Te 
spectively.” 
It was moved by Mr Jackson, M.P., seconded 
Joyce, and carried unanimously :—* That the thanks of 
this meeting be given to the Chairman and 
for their able and efficient management of the Company's 
affairs durivg the past year.” 
it was roved by Mr Field, seconted by the Chain 
man, and carried unanimously : —** That the best thanks 
of the meeting be given to the Managers for the satip. 
factory manver in which they have promoted the inte. 
rests of the Company.” 
JOHN CHAPHAN, Chairmaa, 
(Extracted from the minutes.) 
W. C. WINTERBOTTOM, Secretary, 
J n. 23, 1865, 


ry) x > 
THE IMPERIAL. MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000, 
DIRECTORS. 
JOUN CHAPMAN, Esq., Chairman. 

Xenophon Balli, Esq. Charles Kelson, Esq. 

E. J. Coleman, Esq. G. &. Macpherson, 

Mr Alderman Dakin W. Scholefield, Esq., M.P, 

James Dickson, Esq. Sir 5. D. Scott, Bart. 

P. D. Hadow, Esq. H. D. Seymour, Esq., MP, 

J. O. Hanson, Esq. Joseph Thornton, Bsq. 

W. H. Harford, Esq. F. G. Westmorland, 

G. F. Holroyd, Esq. Alfred Wilson, Esq. 

J. G. Homére , Esq. M. Zarifi, Esq. 

Capt J. Gilbert Johnston 
MANAGERS. 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLICITORs. 

Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 

and Co. 


By balance, being net profit brought 
down... ° 


The Association receives money on deposit, for fixed 
periods; makes advances on approved securities, 
and undertakes general financial 
business, 

W. C. WINTERBOTTOM, Secretary, 

Crosby House, 95 Bishopsgate street within. 


Tae TRUST AND LOAN 

COMPANY of UPPER CANADA. 

Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 

Reserve fund, £58,000. 

DIRECTORS, 
The Right Hon. Bdward Picydell Bouverie, M-P,, 

President. 

William Chapman, Byq., Deputy Chairman, 
James Hutchinson, Esq. William G. ar 
Charles Morrison, Esq. T.M Weguelin, 4sq., 

Bankers—Messrs Glyn, Mills, and Uo. 

The Directors are prepared to grant Debentures for 
loans of sums of £100 and upwards, tor periods of 
5, 7, or 10 years, at 5 per cent. per annum. 

Any information required can be obtained on applicas 
tion tothe Secretary. F. FEARON, Secretary. 


65 Moorgate street, London, 
al > » » 
THE CREDIT FONCIER OF 
MAURITIUS (Limited). 

Subscribed Capital, £500,000. Paid-up Capital, 
£100,000. Unpaid Capital, £400,000. 
DIRECTORS. 

CuarrmMay—Sir John P. Grant, K.C.B. 

Colonel Balfour, C.B. Richard Spooner, Esq. 

George Henry Money, Esq. | Henry Young, Esq. 

Lieut-Col. F. A. V. Thur | George Clerihew, Esq. 
burn. Robert G. Lancaster, Bsa. 

The Credit Foncier of Mauritius (Limited), daly 
authorised to borrow to the extent of the money in- 
vested on mortgage, is now prepared to issue debea~ 
tures, with coupons attached, for terms to be a 
upon, in amounts from £20 upwards, at 6 per cent. per 
annum, payable half-yearly at the Aliance Bank, 0a 
the 15th of June and 15th of December. 

The security to debenture-holders will be the whole 
of the assets of the Company, incladmg the paid and 
uncalled capital, and its lien on the property mortgaged 
to the Company. 

The state of the law of Mauritius, including the sys- 
tem of registration of mortgage and other claims upod 
land, is peculiarly condacive to the security of mortge 
gees. 

Applications for debentnres to be made to the Seere- 
tary of the Company, 17 Change alley; to the Allianes 
Bank, 5 Lothbury; or to Messrs J. and A. Scrimgeoul, 
the brokers of the Company, 10 Old Broad street. 
WILLM, G. DICK, Secretary- 


SIX PER CENT. DEBENTURES. 








Jan. 28, 1865.] 


i; W ARRANT FINANCE COMPANY 
Capital subscribed in 4] paid up, £200,000. 


Cnamman—A. D. de Pass, Esq. 
Derory-Cuamman— William McAndrew, Esq. 
joseph Bravo, Esq. George Harvey Jay, Esq. 
Archibald F. Bruce, Esq. Wiliam Rawstron, Esq. 
W. J. B. Cotton, Esq. Albert Ricardo, Esq. 

; BankeEns. 


Alliance Bank ; Prescott, Grote, Cave, and Co. 
The National Bank ; Robarts, Lubbock, and Co. 
Manacer—J. Campbell Robertson, Esq. 
; Temporary Offices—23 Old Broad street, B.C. 
—— 


FIRST HALF-YEARLY KiHPORT of the WARRANT 
FINANCE COMPANY (Limited). 

Ata General Meeting of the sharcholders, held at the 
London Tavern, on Tuesday, the 24th day of January, 
1865 (A D. de Pass, Esg., Chairman, Wm. McAndrew, 
Esq., Depaty-Chairman), the following report was pre- 
sented :— 


J 


ro Ft S 









on 


The Directors have the pleasure to submit to the share- 
polders their report on the business of the Company for 
the first half-year of its operations. 

After providing for every charge on the business up 
fo the Sist ult., there remains a balance of profit of 
£13,778 68 11d, out of which the Directors recommend 
the payment of a dividend of 7s 6d per share, equal to 
£7108 per cent. per annum, free of income tax; this 
will leave £6,085 168 11d to be carried forward. 


It has been the first object of the Directors to maintain 
astrong financial position, during a time of great mer- 
eantile depression, by undertaking none but the 
soundest business, and steadiastly avoiding commit- 
ments for lengthened periods. Although this policy 
has comparatively restricted the business of the Com- 

y it bas resul.ed in almost entire immunity from loss 
on transactions amounting, ia the aggregate, to upwards 
of £900,000. 

In the exercise of the power conferred on them by the 
Articles of Association, the Directors appointed Messrs 
Quilter, Ball, and Co. to audit the accounts now pre- 
sented; and as the appointment of auditors for the 
ensuing year re ts with the shiresolders, Messrs Quilter, 
Ball, ana Co. offer themselves tor re-elect:on. 


eens 


ew. ow 
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WARRANT FINANCE COMPANY (Limited). 
Bavance SuHeet, 3lst December, 1864, 












551,137 1 2 
Prorit AND Loss Account, from 13th May to 31st 
December, i864. 





£ s a 
To expenses of the establishment, Di- 
rectors’ remuueration, and allowance 
for bad debts ............... 4,737 12 5 
To balance carried GOWN.......secesseeceseee 13,773 611 


5 9 
Cr. 18 510 19 4 


1 £ s d 
By interest and commission ............4+ 18,454 18 4 
STOMMMNOT” LO0Bs...csacenseisoecacanshasacesccee 56 1 0 


18,510 19 4 


£ s d 
To dividend, at the rate of £7 10s per 
cent. per annum on paid up capital ° 
(being 78 6d per share)..........cs0s00000 7,500 0 0 
To income tax on that amount ............ 187 10 0 
To balance carried to profit and loss new 
BRODER 5.00. cscrccscccnsessesseesesecocessescios 6,085 16 11 
13,773 6 11 
Cr. £ s a 
By balance brought down .........c.ece0. « 13,773 611 
18,773 6 17 


AUDITORS’ REPORT. 

The accounts have been examined and audited, and 
the securities inspected by us, and we find them to be 
correct. QUILTER, BALL, and CO. 

No. 3 Moorgate street, London, E.C., Jan. 11, 1865. 

The Secretary having read the repert and notice con- 
vening the meeting, the Chairman intimated that the 
Seal of the Company had been affised to the rezister of 
transfer. " 

It was resolved unanimously :— 

3 That the report now read be reccived and adopted. 

2. That the dividend of 78 6d per share be paid to the 
sharehoiders on and after the 25th January, 1865. 

8. That Messrs Quilter, Ball, and Co. be the Auditors 
of the Company, and that their remuneration be £105 
per annum. 

4. That the best thanks of the Meeting be given to 
the Directors and officers fer the manner in which they 
have managed the affairs of the Com any. 

(Signed) A. D. DE PASS, Chairman. 
(Extracted from the minute;) 
J. A. MANN, Secretary. 





SaeuSGI nastics ooaamanaeammenaanmenes 


()RIENTAL 


Chairnian William Charles Brown, Esq:, Deputy- 


W. H. Smith, Esq (W. H.Smith, Barry, and Co., London 
Major-General Viarke (late Commissioner of Revenue in 
Jobn Brown, Esq. (late of Calcutta), Culvers, Hadham, 
J. Tr eteaths Esq. 
W. B. M. Lysley, Esq., Director of the Bombay Gas 


J. H. Crawford, Esq. (late Bengal Civil Service). 


Dr. £ s d 
To capital subscribed.. £1,000,000 0 0 
NTIS TB ove scc cscs ccssssssvecescccsccescocesoceee 200,000 0 0 
Viz. :— 
£1 pershare payable on . 
2ist March, 1864...... £20,000 0 0 
£2 pershare payable on 
4th April, 1864 ...... 40,000 0 0 
£2 pershare payuble on 
%6th April, 1864...... 40,000 0 0 
£5 per share payable on 
Ist September, i564.. 100,000 0 0 
OED DAVOS 5.20. ccncvecsescccceseccccscescce 334,190 0 0 
To sundry creditors .. hoe 8,173 14 3 
To profit and loss, balance at credit of 
Sc dicedascovensieisadennisetbane’ 13,773 6 11 
651,157 1 2 
Cr. £ 8s d 
By cash at Company’s bankers’ on de- 
posit and current accounts .......0....006 232,160 13 7 
By bills receivable on hand  .......c0.0:06 2,671 18 0 
By customers’ a.counts for advances 
against produce wa.rants, shares, and 
Other Securities ........ .scceeee .- 311,821 12 1 
By prelimina’ y expenses... 4,860 16 6 
By office furniture, stamps, Wc.........000 222 1 0 








THE ECONOMIST. 
FINANCIAL 


CORPORATION (Limited). 
Office—15 Leadenhall street, London. 
Capital, £1,000,000, in 20,000 shares ot £50 each. 
( With power to increase). 
First issue, 10,000 shares. 


DrtREctTors., 


Chairman of the Joint Stock Discount Company 
(Limited 


and Calcatta 


Oude), Norwood 


., London and Liverpool (and of 
J. P. Cornforth and Co., Bombay). 


Company. 
R. Russell Carew, Esq., Carpenders Park, Watford. 


BANKERS. 
Bank of England; London aud County Banking Com- 
pany: and the Mercantile and Exchange Bank 


(Limited). 
Manacer—Hi. A. Parry, Esq. 


AceEnts In Inpia. 
Messrs Gillanders, Arbuthnot, and Co., Calcutta, 
Messrs Ewart, Latham, and Uo., Bombay , 


Report of the Directors to the First Ordinary General 
Meeting of Members, held at the London Tavern, 
Bishopsgate street, on Friday, the 27th January, 
1866 :— 

The Directors beg to submit to the shareholders the 
following report, and the accounts audited to the lst 
December, 1864 :— 

The gross profits from the commencement of the 
business in April lasi have amounted to £21,762 13s 2d 
which, after ceducting expenses of management, rebate 
of interest on bills, and all other charges, and carrying 
10 per cent. to the credit of preliminary expences and 
office furniture, leaves a balance of £16,975 188 11d. 
Out of this sum the Directors have appropriated 
£706 3s to the payment of ad interim interest to 20th 
June last, at the rate of 8 per cent. per annum, and 
£3,298 12s 8d for dividend to 31st December, 1864, at 
the rate of 8 per cent. per annum, leaving the sum of 
£12,971 3s 8d to be carried forward to the next account. 

The operations in India are upon a satisfactory basia, 
and are capable of considerable extension, but the com- 
mercial uncertainty which has existed during tue last 
few months has induced the Directors to restrict 
business, 

The closed accounts from thence for the past year 
have not yet been received, and they will therefore ap- 
pear ia the next statement. 

The business which has been undertaken, otherwise 
than in conncetion with the East, has principally con- 
sisted in advances against the Deposit of Collateral 
Securities, besides which ‘* The London Engineering and 
Iron Ship Building Company, Limited,”’ has been suc- 
cessfully introduced for the object of taking over the 
business of Messrs Westwood, Haillie, and Co. The 
Borakai Tea Company, Limited, has also been brought 
forward by this Corporation. 


As it isnecesary that a clause in the Articies of Asso- 
ciation should be altered to meet the regulations of the 
Stock Exchange, which require that Companies shall 
not invest in ther own shar: s, notice of an Extraordi- 
nary Meeting will be given for the purpose of effecting 
that object, and at the same time of introducing clauses 
increasing the qualification of Directore, and giving 
additional powers to the Corporation for raisiag money 
on Debentures, aud for other purposes. 


ORIENTAL FINANCIAL CORPORATION, (Limited) 
BALANCE SHEET, December 31st, 1864. 
Dr. £ 
To Capital, 10,000 shares 
of £60 each, £500,000, 
Viz. °— 
9,445 shares on which 
£10 has been 


s a 





called up. ...... £94,450 0 0 

Less calls in 

course of pay- 

MONE sesceceseren 6,450 0 0 
89,000 0 0 


555 shares forfeited 








on which has 
been paid ..... » 1616 0 0 
10,000 90,615 0 0 
To amount due on bills payable, loans, 
Gepositi, GC. ..ccccocscetcccrcccesrccccesccosooes 218,478 6 6 
Sundry creditors.. 5,250 14 2 
Interest rebate on bills not due ............ 6 01 


To profit and loss— 
Balance transferred to 
credit of this account 
as per annexed state- 


ment, viz, — Gross 
AMOUNE ...seececeeeeeeeee £21,762 13 2 
Less disbursements, 
charges, and divi- 
ON ....s00008 sesrvesecee §=85792 9 11 
—_—- 12,971 3 3 
327,330 4 0 
Cr. £ sod 
By advances on secu- 
Tity, &e. ....0s esesessecses £194,991 12 6 
By advances on Indian 
Agencies* ..... snasseune - 65,896 7 1 
————_———_ 260,287 19 7 


By cash at bankers, in 
hand, and on deporit.. 
By bills receivable 


27,572 2 9 
eesoes 27,863 19 10 


55,236 2 7 
2,450 0 0 








By investments 


* Remittances for this amount will be receivable in 
February, March, and April. 





By Office furmiture...........csssereressseoseee 
By preliminary expenses. £10,000 0 0 
Less amount written 


To current expenses, including salaries, 


cidental charges .......++. eeccaseuweessrescese 3,786 14 3 
To amount written off preli ex- 
PONBCB ....sereeee covcccesos wsecetvoeseuentteceve 1,000 0 0 
To interest at the rate of 8 per cent. per 
annum on the paid-up capital, for the 
period ending June 30, 1864, paid Aug, 
27 womeseuee 706 3 0 
To dividend for the si ths 
Dee. 31, 1864, at the rate of 8 per cent. 
PCT ANNUM ......cccrereecenseeee sesececocceees 3,298 12 $ 
To balance carried to profit and loss (new 
account) ..... duotvencecssto eeececees eunceees w« 12,971 3 3 
21,762 13 2 
Cr. £ s da 
By ZT088 Profit ....sccesserrreeses 21,762 13 2 
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to profit and loss ac- 
CONE ..sccseceseeeeeeereeeere 1,000 0 0 


ee 


9,000 0 0 


327,380 4 0 
Prorrr and Loss Account, Dec. 31, 1864. 
£ 





Dr. s a 
advertising, stationery, rent, 

fees, depreciation in value of fixtures 

and furniture, income tax, and all in- 












21,762 13 2 
Examined and found correct, 
JOHNSTONE, COOPER, WINTLE, & EVANS, 
Auditors. 


The Secretary having read the advertisement con- 
vening the Meeting, 

It was resolved unanimously ~~ 

That the report and accounts now read, be received 
and adopted. 

That Messrs Johnstone, , Wintle, and Evans, 
be re-elected Auditors of the Corporation for the current 

year. 

That the remuneration of the Auditors for their past 
services be Seventy Guineas. 

That the best thanks of the Meeting be given to the 
Chairman and Directors, for their zeal and attention to 
the affairs of the Corporation. : 

(signed) WM CHAS. BROWN, Chairmen, 
(Extracted from the Minutes), 

J. FRED. PRIGGEN, Secretary. 
Jan. 27, 1865. 


THE 


LONDON FINANCIAL 


ASSOCIATION (Limited). 
CaPImrAaL. 





000 
83,537 10s 
Directors. 
Crarrman—Jobn Haeckblock, Esq. 
William 


lester Bell, Esq. Rennie, 
J »bn Borradaile, Esq. Michel E, Rodocanachi, Esq 
James Fraser, Esq. William Turquand, Esq. 


J BE. ©. Koch, Esq. 
Henry Paull, Esq., M.P. 


BANKERS. 
Bank of England, and City Bank. 
GeneRAL ManaGer—Augustus Wildy, Esq. 
Srecretary—John Henry Koch, Esa. 
This Association receives deposits for FIXED 
PERIODS. 
Negotiates Public Loans. 
And conducts monetary and financial operations 
generally. 
Ali commnunications to be addressed to the Manager. 
South Sea house, Threadneedle street, E.C. 





({ENERAL CREDIT AND FINANCE 


COMPANY of LONDON (Limited). 

Notice is hereby given, that the Second Annual 
General Meeting of this Company will be held at the 
London Tavern, Bishopsgate street, London, on Mon- 
day, the 6th February next, at one o'clock precisely, to 
receive from the Directors a report and statement of ac- 
counts to 31st December, 1864, to declare a dividend and 
to elect auditors.—By order, ‘ 

R. J. BUTLER, Secretary. 

7 Lothbury, E.C., 26th January, 1865. 


THE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,000. 
Paid-up, £1,000,000. 
DIREoPORS, 

ae Laing, Esq., late Finance Minister 

or India. 
William Patrick Andrew, Esq., Chairman of the Scinde, 

Punjaub,and Delhi Railways. 
Samuel Beale, Esq., M.P., Chairmam of the Midland 


Railway. 

Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 

Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 

Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 

Sir Stuart Alexander Donaldson, ormerly Cowwnial 
Secretary of New South Wales. 

James Tnomp:on Mackenzie, Esq., Deputy-Chairmancf 
the Eastern Bengal oe 

Jobn Bramley Meore, .P., Liverpool 

Mr Alderman Salomons, M.P., London. 

Samuel Leo Schuster, Esq. (Messrs Senuster, Son, and 


Co.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Messrs G. and A Worms). 
\GexneRaL Manacer—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bank, 

‘The Union Bank of London, 
The Company receives deposits for fixed periods. 
Make advances on approved ties. 
Effects purchase and sale of stock, shares, and deben- 


ures, 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary: 
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| MARINE INVESTMENT COMPAN Y 


(Limited). 

Notice is hereby given, that the Transfer Books of this 
‘Company will be CLOSED from the 25th inst. to the 
6th February next inclusive, for the purpose of making 
up the reg.ster prior to the ordinary general meeting to 


be convened for the 6th proximo.—By order of the | 


Board, THOMAS SHARER, Secretary. 
17 Gracechurch street, January 24, 1865. 


CONSOLIDATED DISCOUNT | 


HE 
\T COMPANY, (Limited), 4 Abchurch lane, London. 
Capital, £1,000,000. 
BANKERS, 
The London and Westminster Bank. 
The Bank of England. 

Approved bills discounted, and advances made o2 
negotiable securities. 

Money received on deposit at the current rate of the 
day; and if for fixed periods, or at long notice, special 
| arrangements will be made. .—By order of the Board. 


HE JOINT STOCK DISCOUNT 


COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, E.C. 
SUBSCRIBED CAPITAL, £2,000,000. 
CALLED-UP, £800,000, 
RESERVE FUND, £30,00). 
Present Rates or INTeREst. 
On deposits repayable on demand ............ 4 per cent. 
Ditte ditto at 7 days’ notice 
Ditto ditto 14 days’ notic - 43 
Special rates for money deposited for long periods. 
January 26, 1865. 


T nel 
| peewee AT 5, 53, AND 6 
PER CENT. 

CEYLON COMPANY 
Directors. 
Cuarruan—Lawford Aclend, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | Patrick F. Robertson, Esq. 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, Esq. 


The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 5}, and 6 per cent. 
respectively. 

They are also prepared te invest money on mortgage 
im Ceylon and Mauritins, either with or without the 
guarantee of the Company, as may be arranged. 
| Applications for particulars to be made at the office 

of the Company, No. 12 Leadenh«Il street, London.— 
| By onter, JOHN ANDERSON, Somvtary. 


WRISKY 


(LIMITED). 


INAHAN’ 'S LL 


v. COGNAC BRANDY.—This celebrated old Irish 


Whisky rivals the finest French Brandy. It is pure, 
| mild, mellow, delicious, and very wholesome. Sold in 
| bottles, 3s 8d, at the retail houses in London; by the 
| ageuts in the principal towns in England; or wholesale 
at 8 Great Windmill! street, W. Observe the real seal 
pink lable, and cork branded *‘ Kinahan's LL Whisky 


UNN’S MARSALA OR BRONTE 
WINE, 253 per dozen, £7 4s per six dozen, £12 15s 
per quarter-cask. Rail paid to any station in England. 
This wine will be found of suverior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity THOS. NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Estab! shed 1801 


EANE’S TWO-HOLE BLACK PENS 


whick are unequalled for their durability and easy 
| action; are adopted by the gentlemen of the Stock Ex- 
| change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
| Majesty's pudges, the most eminen. couns: el, ond the 
reverend theclergy. Theircheapnessand popular itv has 
induced many unprincipled people to put forth imitations 
of the gennine articles, which are equally useless to the 
purchaser, and disgracefultothe vender. The public are 
therefore cautioned, and respecttully requested nct to 
purchase any as DEANE'S GENUINE TWO-EOLE 
| BLACK PENS, unless each pen is stamped 
“G. and J. Deane, Lendon bridge,” 
| ana the box, whicn contams exact y twelve dozer has 
| thereon a variously coloured label, izscribed 
“@. and J. DEANE's Two-Hole Black Pens, 46 King 
William street, London bri ice.” 





| CONSUMPTION, COUGHS, COLDS, ASTHMA 
| BRONCHITIS, NEURALGIA, RHEUMATISM, 
SPASMS, &c. 
Cavution—“ In Chancery.” 


HLOROD YN E. 


Vice-CHaNCELLOR Woon | stated that Dr J. Collis 
Browne wes undoubtedly the Ioventor of Chlorodyne. 
Eminent Hospital Physicians of London stated that Dr 
J. Collis Browne was the discoverer of Chlorodyne ; 
that they prescribe it largely, and mean no other than 
Dr Browne’s.—See Truzs, July 13, 1864. The Public, 
therefore, are cautioned against using any other than 
Dr J. Cottis Browne's CHLORODYNE. 

This Invaluable Remedy produces quiet refreshing 
sleep—relieves pain, calms the system, restores the 
deranged functions, and stimulates healthy action of the 
secretion of the body. 

From J. M‘Grigor Croft, M.D., M.R.C., Physician, 
London, late Staff Surgeon to HMF. % After pre- 
scr: bing Dr J. Collis Browne's Chiorodyne for the last 
three years, in severe cases of Neuralgia and Tic- 
Doloreux, 1 feel that I am in a position to testify to its 
valuable effects. Really in some cases it acted as a 
charm, when all other means had failed." No home 
should be without it. S-ld ia bottles, 2s 9d and 4s 6d. 
Sent free on receipt of stamps, by J. Davenport, 33 
Great Russell street, W.C., Sole Mavufscturer. 

Observe partic ularly, none genuine with yut the words 
“Dr J. Collis Browne’s Chlorodvne” on the Govern- 
meut stamp. 


THE ECONOMIST. 
| ATLANTIC AND GREAT 


WESTERN RAILWAY. 
Notice is hereby given, that in conformity with the 
| terms on which the First Mortgage Bonds of the Penn- 
| sylvania Section of this railway were issued, the follow- 
ing Bonds, viz. :—~ 
80 Bonds of 1,000 doilars each, 
33 35 88 169 170 17 192 
236 «6259 «#4266 «6278 «6321 424 
499 500 507 5 598 664 
697 709 713 792 795 
845 857 877 969 1026 
1067 1068 1094 1110 1137 
1142 1171 1194 1230 1308 
1310 1542 1418 1509 1519 
1541 1545 1550 1706 17 1745 
1774 1818 1819 1886 1926 1946 
24 Bonds of 500 dollars each, 
2040 2150 2156 2215 2235 
2299 2302 2308 2346 2351 
2478 2522 2525 2527 2530 
80 Bonds per 100 | dollars each. 
2636 2486 2688 2731 
2811 2349 
2962 3080 
3163 3307 
3367 3411 
5495 3689 
3821 3921 
3978 4045 
4106 4140 4175 4310 4315 4354 4366 
4382 4404 4415 4496 4516 4517 4549 
were this day Drawn by the vesmeninial Notary. 


No‘ice is also given, that such of the aforesaid Bonds 
as have been issued in London will be paid off at par on 
presentation thereof at tte Company's office in London, 
on and after the lst day of April next, in addition to 
the Coupon due on that dy, after which all interest will 
cease. W. GRAIN, Notary Public. 

London, Jan. 19, 1865. 


1 Pa 
METROPOLITAN AND ST JOHN’S 
J! WOOD RAILWAY. 
Incorporated by 27 and 28 Vict., ¢. 303. 

Share capital £300,000, in 30,000 shares of £10 each. 
Deposit £1 per share on application, and £1 on allotinent. 
Drkecrors. 

Chairman—William Austin, Esq., 167 Adelaide road, 

N.W., Director of the Metropolitan Railway Company. 
E. 8. Hardinge, Esq., Bound's park, Tunbridge wells. 
William Lee, Esq., M.P., Holborough, Rochester, Kent, 

Director of the Metropolitan Railway Company. 
Robert McKim, Esq., Belsize park, Hampstead. 

Donald Nicoll, Esq., Oaklands hall, West end park, 

Kilburn. 


230 
445 
677 
823 
1029 
1139 
1309 
1520 
1751 
1957 


2035 
2296 
2468 


2245 
2387 


2562 


2264 
2446 
2581 


2617 
2808 
2961 
3140 
3334 
3477 
3809 
3967 


2773 
2870 
3118 3124 
3308 3309 
3415 3457 
3696 3774 
3943 3965 
4078 4105 


2782 
2950 


2673 
2821 
3007 
3164 
q 3406 
3614 
3874 
4035 


3503 
3867 
4009 








ENGINEERS. 
John Fowler, Esq., Queen square place, Westminster, 
Engioeer in Chief. 
T. Marr Johnson, Esq., Queen square 
minster. 


place, West- 
Soricrrors. 
Messrs Hargrove, Fowler, and Blunt, 3 Victoria street, 
Westminster. 
SURVEYOR. 
E:q., 11 Beaufort buildings, Strand. 
BANKERS. 
Messrs Herries, Farquhar, and Co., St James's street. 
BRokEgs. 
36 Throgmorton street, 


Robert Ritchie. 


James Shepher, Esq., E.C. 
G. W. Shirreff. Esq., 5 Warnford court, E.C. 
Srecretary—John Henchman, Esq. 


Ofices—17 Duke street, Westininstcr. 


The line authorised by the “Metropolitan and St 
John’s Wood Railway Act, 1864,” has been loid out for 
the purpose of affording to the residents of St Jobn’'s 
wood, Beis'ze park, the Finchley road, Kilburn, Hamp- 
stead, and their vic nity the advantages of direct railway 
comm@nication with the heart of the city of London, and 
with other parts of the metropolis. 


An agreement has been entered into with the Metro- 
politan Railway Company to work and maintaia the 
line, to provide engines, carriages, and plant of every 
description, and to defray . ll outgoings connected with 
the working, for 50 per cent. of the gross receipts. 

The necessary steps have been taken to enable the 
Company to apply in tne next Session of Parliament 
for powers to extend the line to a ce: tral part of Hamp- 
stead. The proposed stat‘on at Hampstead will be as 
near the surfa e and as easy of access as the existing 
stations on the Metropolitan Railway. 

With regard to the anticipated profits, it is only 
necessary t» point to the densely populated and rapidly 
growing district which the line will serve, and to the 
small capital required for its construction, which afford 
reasonable promise of its becoming soon a greater suc- 
cess than the Metropolitan Railway, whose shares, even 
in its now iacomplete state, are at a considerable 
premium. 





Arrangements have been made which will secure the 
completion of the line within the shor.est possible time 
and the peyment of interest at the rate of £5 per centum 
per annum on the amount of capital from time to time 
called up. 

Applications for shares to be made to the Secretary 
or the brokers of the Company. A deposit of £1 on 
each share applied for must be paid to Messrs Herries, 
Faryuhar, and Co., St James's street, or to Messrs 
Robarts, Lubbock, and Co, 15 Lombard street, pre- 
viously to the application being sent in, and a further 
sum of £1 on allotment. Should no allotment be made 
the deposit will be repaid in full. 

For further particulars reference shou'd be made to 
the ful advertisements in the daily papers of the 23rd 
inst., or to the prospectus.— By order, 

JOHN HENCHMAN, Secretary. 

Offices, 17 Duke street, Westu.inster, Jan., 1865. 


ae r t a TQ 
\ ETROPOLITAN AND ST JOHN’S 
WOOD RAILWAY COMPANY. 
The list of applications for ehares in the above Com- 
pany wil be closed on the 31st instant.—By order, 
JOHN HENCHMAN, Secretary. 
Offices, 17 Duke street, Westminster, Jan. 24, 1865. 





(Jan. 28, 1865, 


NDON 
LONDON, CHATHAM, AND DOVER 


. LOANS ON DEBENTURES. 
he Directers of the above Company are 
receive LOANS on DEBENTURES Of 210) aaa - 
wards, secured either on the general unde a 
upon the Metropolitan Extensions, for three or _— 
years, at 6 per cent. per »nnum.—By or ler, ” 
W. E. JOHNSON, 5 
Victoria Station, S.W. —_——— 


ETERBOROUGH, WISBEACH, 

. and SU’ 2 RAILWAY. 

he Direetors of this Conmrpany are pr e 
receive Loans on Security of Debeneam, Shaun 
years, bearing interest at the rate of 5 per cent, per 
avnum, payable half-yearly in London, 

The interest on the above debentures will be paid 
the Midland Railway Company, in terms of the Act of 
Parliament, which makes the debenture interest the 
first charge on the gross receipts of the line prior to 
deduction of working expens:s, 

H. DUDLEY COOPER C 
41 Parliament street, London. may 





EIGHT PER CENT. PREFERENCE SHARES, 


[LANGHAM HOTEL COMPANY 


(Limited). 

The Directors of the Langham Hotel Compan 
(Limited) are now prepared to receive applications for 
the Company's Eight per Cent. Preference Shareg 
which remain unallotted. , 

Forms of applicat’on, together with further particu. 
lars, can be obtained at the offices of the Company, 


J. A. GRANT, Secretary. 
Offices, 14 Langham place, W. 


_ _ ~Y y 
HE EAST INDIA IRRIGATION 
AND CANAL COMPANY. 
NOTICE OF CALL, 

Notice is hereby given, that in pursuance of a resolu- 
tion passed at a meeting of the Board of Directors, the 
shareholders of this Company are requested to pay, at 
the Company's bankers, Messrs Ransom, Bouverie, and 
Co., No. 1 Pall Ma 1 East, 8.W., London, a Call of £2 
per Share (making £10 per share paid), on or before the 
15th day ot February next, upon which sum of £2 per 
share, interestgat the rate of 5 per cent. per annum, will 
be paid from the day of payment.—By order of the 
Board, JOHN WESTWOOD, Secretary. 

27 Cannon stvect, E.C., Lendon, Jan. 16, 1865. 


Y J. AND D. NICOLL. 


Fash‘onable Overcoats, 21s, 42s, 638, 84s, &€., &e. 


pe etee MORNING COAT, 


21s, 42s, 633, 84s &e. 








ASHIONABLE 


lés, 21s, 25s, 28s. 


ERVAN 


The best at 
p+yments. 


TROUSERS, 


NTS LIVERIES— 


moderate prices furnished for cash 


H J. AND D. 
e 114, 116, 118, 

London; 10 Mosley 
street, Liverpool. 


NICOLL, 


120 Regent street; 22 Cornhill, 
street, Manchester; and 50 Bold 


DR DE JONHG'S 
(Knight of the Order of Lecpold of Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Kminent Medical Men 
as the safest, speediest and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCVATIS, ASTHMA, COUGHS, 

AHEUMATISM, GENERAL DEBILITY, DISEASES OF THB 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind. 


SELECT MEDICAL OPINIONS. 


Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—“ I consider Dr de 
Jongh's Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great value.” 

Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—“* I consider the Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be preferable 
to any other kind as regard genuineness and medicinal 
efficacy. 


Dr GRANVILLF, F.is., Author of the “Spas of 
Germany.”—“Dr Granville hi ‘as found that Drde Jongh's 
Light- -Brown Cod Liver Oil produces the desired effect 
in a shorter time than other kinds, and that it does not 
cause the nausea and indigestion too often consequent 
on the administration of the Pale Oi.” 


Dr LAWRANCE, Physician to H.R.H. the Duke of 
Saxe-Coburg and Gotha.—“J invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genume 
article, and not a manufactured compound in w hich the 
efficacy of this invaluable medicine is destroyed.” 


Dr deJongh’s Light-Brown Cod Liver Oil is sold’ 
only in Iwrertat Half-Pints, 2s 6d; Pints, 4s 9d; 
Quarts, 9s; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists and Druggists. 

SOLE CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 Stran4, 
London, W.C, 


CAUTION.— Beware of Proposed Subtitutions. 





